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ITPOBJIEMBI IPUBJIEYEHUA NTHOCTPAHHOI'O KAITUTAJIA J1JIA
MHBECTUIIMOHHBIX MPOEKTOB PK

[IpuBnedeHune B MUPOKUX MACIITa0aX HHOCTPAHHBIX MHBECTULIMI B Ka3aXCTAHCKYIO SKOHOMUKY
MpeciieyeT JOJTOBPEMEHHbIE CTPATErMUecKHe ILEeNu CO3JaHMs IMBHJIM30BAHHOTO, COLIMAJIBHO
OPUEHTUPOBAHHOTO OOIIECTBAa, XapaKTEPHU3YIOUIETOCS BBHICOKMM KadeCTBOM JKU3HU HACEJCHH, B
OCHOBE KOTOPOTO JIEKUT SKOHOMHMKA, MpEeIrojiaraioiias He TOJbKO 3(p(GEKTHUBHOE COBMECTHOE
(YHKIMOHMPOBAHUE PA3IUYHBIX (POPM COOCTBEHHOCTH, HO W WHTEPHAIIMOHATU3AIMIO PHIHKA
TOBapOB, pabouell CUIIbI U KanuTaia.

BwMmecTe ¢ Tem, TEHIACHLIMU COKpAIEHHsI MacIITaO0OB MHBECTULIMOHHBIX BiIOKeHUH B KazaxcraH,
chopmupoBapmmmecs k koniy 2001 roga, mpoaoKarT JeHCTBOBAaTh M B HacTosIiee Bpems. [Ipu
3TOM HAOMNIOIAETCS COKpAILlEHHE MO0 BCEM COCTABISIONIMM MHOCTPAHHBIX WHBECTULIUIA.

OcHOBHOIl 00BEM WHOCTPAHHBIX HMHBECTUIIMN TMO-TIPS)KHEMY HampaBiseTcss B cdepbl, He
TpeOyrolre MacIITaOHBIX BIOKEHUH U XapaKTepU3yIOIUeCs OBICTPO OKYIaeMOCThIO.

MHorue WHOCTpaHHbIE MHBECTOPHl CYHMTAIOT MHBECTULMOHHBbIM KiaumaT B Kazaxcrtana
HEOJIaronpusTHBIM H3-32 MOJUTUYECKOW M SKOHOMUYECKOH HeCTaOMIBHOCTH, HEOTPAOOTAaHHOCTU
3aKOHOJATEIhCTBA, OOPEMEHUTEIBHOIN HAIOTOBOM CUCTEMBI, HEPAa3BUTOCTH HHPPACTPYKTYPHI.

Tak, onum ormeuatoT Hanuuue B KaszaxcTaHa mnpoTHBOpevallux JApyr Jpyry U OBICTpO
WM3MEHSIIOIIMUXCS 3aKOHOJATENbHBIX AaKTOB M IOCTAHOBJCHHM, KacarolUXCs WHOCTPAHHBIX
WHBECTUINH, pa3TUYHOE TOJIKOBAHUE WU JaK€ UTHOPUPOBAHHUE MX OTICIHHBIMU OPTaHU3AIMSIMH U
MECTHBIMHU BiacTsMU. Ha Takue npuHIunuaibHble BOMPOCH], KaK MPaBO COOCTBEHHOCTH Ha 3€MIIIO,
MEXaHU3MBbl peajH3alMy 3aJ0TOBBIX (POPM, MHOCTPAHHbIE WHBECTOPHI HE MOJYyYaT OJHO3HAYHBIX
oTBeTOB. Hasloropasi cuctema He CTUMYJTUPYET MHBECTULIMOHHYIO aKTUBHOCTD.

Henocrarok xommepueckoilt nHpopmaruu o peiHke B Kasaxcrana, permoHaXx W KOHKPETHBIX
MPEeANpPUATHIX, TPAHCIOPTHOM W TEIEKOMMYHHKAIMOHHOM CHCTEMax, IpaBOBOW 0a3e Takxke
SABIISICTCS TPEMATCTBHEM HAa IYTH HMHOCTPAHHOTO WHBECTHPOBAaHUS B HKOHOMHKY KazaxcraHa,
0COOEHHO /TSI MaJIBIX U CPETHUX 3apyOEKHBIX KOMIAHUN U GUPM.

B HacTosi1iee BpeMsi OTKPBIBAIOTCS] HOBBIE NMEPCTIEKTUBBI IPUTOKA WHOCTPAHHBIX MHBECTUIIMH B
Ka3aXCTaHCKYIO SKOHOMUKY.

IlepBoe, caMoe IJITaBHOE HAIPaBJIECHUE MIPUBJICUEHUS] HHOCTPAHHOIO KalluTalla — OCBOEHHUE C €T0
MOMOIIBI0 HEBOCTPEOOBAHHOTO HAay4YHO-TEXHHWYEecKoro moreHnuana Kazaxcrana, ocoOeHHO Ha
KOHBEPCUPYEMBIX MPEANPUATHIX 000POHHON MPOMBIIIIEHHOCTH.

Bropoe HanpaBiieHue - pacimperne U TuBepcuUKaIis SKCIIOPTHOTO oTeHnuana Kazaxcrana.

Tperse HampaBiieHUE - CO3/1aHHUE UMITOPTO3aMENIAIOIINX TPOU3BOACTB, PA3BUTHE MMPOU3BOICTBA
TOBAapOB HAPOIHOTO MOTPEOICHNUS, TIPOJOBOIBCTBEHHBIX TOBAPOB, METMKAMEHTOB.

YerBepToe HampaBieHue — chepa TpaHCTIOPTA U CBSA3H, OTPACTH UHPPACTPYKTYPHI.

[IsaT0e HampaBiieHUE — COAEMCTBHE MPUTOKY MHOCTPAHHBIX MHBECTULIUN B TPYJIOU30BITOUHBIE
peruonsl (B nepByto ouepens B LlenTpanbhbiii 1 CeBepo-3anaaHblii), B BOCTOYHBIE PaliOHBI CTPAHBI,
oOnanatomiye 60raTbIMi NPUPOIHBIMU 3allaCaMHU.

OT Ka3axCTaHCKOTO MPAaBUTENLCTBA TPEOYIOTCS BIOJHE KOHKPETHBIC MPAKTHUYECKHE MEphI IO
yIYYIICHUIO paboThl ¢ MHOCTPAHHBIMH MHBECTOPAaMH - B O0JIACTH 3aKOHOJATEIhCTBA, KPEIUTHO-
(MHAHCOBOW M HAJIOTOBOM MOJUTUKH, B OPTaHU3AIMOHHON W MHpopMamoHHo# cdepax. Cyriect-
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BYyIOIIIee 3aKOHOAATEIhCTBO 00 MHOCTPAHHBIX MHBECTUIUSAX HE OTPAXKaeT SKOHOMHUYECKUE Peanu
cTpaHbl U Tpedyer nopabotok. Ilo cTemeHu pucka BioxeHHs KamuTana Poccust HaxoauTcs Ha
OJIHOM U3 MocyiefHUX MecT. [103ToMy NpaBUTENBCTBO JOKHO NPUHATH PAJ HOBBIX aKUUN IO
IIPUBJICYECHUIO MHOCTpPaHHbIX MHBeCTHLMH. Jlig atoro MunucrepctBo OkoHOMukHM Kazaxcrana
JOJKHO 00€CIIeUNTh:

- CHCTEMaTHYECKYIO, YBS3aHHYI0 C JPYIMMH HaIlpaBJICHUAMH SKOHOMHYECKON IOJUTUKH
MIPaBUTENBCTBA, pa3pabOTKy MpenoKeHUu B chepe MeXITyHapOAHOI0 (PUHAHCOBO-MHBECTULIMOH-
HOT'O COTPYJHHYECTBA;

- (popMUpOBaHUE U PEATU3ALUIO0 FOCYAAPCTBEHHON MOJUTUKH 10 IMPUBJICYEHUIO MHOCTPAHHBIX
MHBECTULIMH, a TaKKe KOOPAMHALMIO COTPYIHUYECTBA B MHBECTULIMOHHON cepe ¢ MexITyHapo-
HbIMH (DPMHAaHCOBBIMU OpTaHU3aLUSIMU;

- paboTy MO 3aKJIIOYEHHI0 MEKAYHApOJIHBIX JOrOBOPOB O TMOOLIPEHUH U B3aUMHOW 3allluTe
KalHUTaJIOBJIOKEHNUN, OpPraHM3allid U MPOBEICHUI0 MEXAYHApPOIHBIX TEHJEPOB, 3aKIIOUEHUIO
KOHLIECCUOHHBIX JIOTOBOPOB M COTJAIIEHUN O pasziene MpOAYKIHUHM, HAIOJHEHUIO KpPEIUTOB,
MOJIy4a€MbIX OT MEXIYHApOJIHBIX (PMHAHCOBBIX OpraHu3alii M HWHOCTPAHHBIX TOCYJApCTB,
KOHKPETHBIMU HHBECTULMOHHBIMU MPOEKTAMH, CO3/aHUIO CBOOOJHBIX SKOHOMHYECKHX 30H U
PEryMpOBaHUIO B HUX JAESITEIbHOCTH HHOCTPAHHBIX HHBECTOPOB.

IIpuTOK MHOCTPAHHBIX WHBECTHLIMH JKU3HEHHO BAXKEH W JUIS JOCTMKECHMSI CPEIHECPOYHBIX
Lenel - BbIXO/a U3 COBPEMEHHOI'O OOIIECTBEHHO-3KOHOMHUYECKOIO KpH3HCca, MPEOJ0JICHNs craia
MIPOM3BOJICTBA U YXYAILICHHUS KauecTBa KU3HU poccusiH. [Ipu 3ToM HEOOXOIUMO UMETh BBHIY, UTO
MHTEPECHI Ka3aXCTaHCKOIo OOIIECTBA, C OAHOM CTOPOHBI, 1 HHOCTPAHHBIX UHBECTOPOB - C JIPYTOM,
HEINOCPEICTBEHHO HE COBMAaloT. Poccus 3auHTEepecoBaHa B BOCCTAaHOBJIEHUH, OOHOBJIEHUU CBOETO
MIPOM3BOJICTBEHHOTO MOTEHIIMAa, HACBIIIEHHE NOTPEOUTEIBCKOTO PhIHKA BBICOKOKAUYE€CTBEHHBIMU
U HEJJOPOTMMHU TOBapaMH, B Pa3BUTHHU M CTPYKTYPHOH IEPECTPOMKE CBOErO JKCIIOPTHOIO IOTEH-
1uana, NpOBEACHUM aHTH MMIIOPTHOW NOJUTHKH, B NPHUBHECEHHE B Hallle OOIIECTBO 3aragHOU
YIPaBIEHYECKON KyJIbTypbl. IHOCTpaHHBIE MHBECTOPHI, €CTECTBEHHO, 3aMHTEPECOBAHBI B HOBOM
angapMe sl TOJXy4eHUsl IpuObUIM 3a c4eT OOLIMPHOrO BHYTpPeHHEro pbiHKa Kasaxcrana, ee
MPUPOTHBIX OOTaTCTB, KBAIU(PUITMPOBAHHON U JEIICBON paboveil CHIIbI, JOCTHKEHUH OTEYECTBEH-
HOW HAayKU U TEXHHUKH M JaXKe ee dKoJorndeckoit 6ecrieyHocTu. [loaTomMy mepen Hammm rocyaap-
CTBOM CTOHUT CJIOJKHAs M JTOCTAaTOYHO JENMKaTHAs 3aJa4a: IPUBJICYb B CTPAaHY MHOCTPAHHBIN KaIlk-
TaJl, HC JHIIas €ro COOCTBEHHBIX CTUMYJIOB U HallpaBJIsAsd €0 HAa JOCTUIKCHUEC O6HICCTBCHHBIX IICJ'ICIZ.

Mexny tem posp KazaxctaHa B MHpPOBOM pBIHKE KanuTala KpaillHe HE3HAyuTellbHA, a
BCTPEYHbIM NMOTOK MHBecTHLMU K3 KazaxcraHa B 3KOHOMHKY 3apyOe€XHBIX CTpaH, MUCTOYHHKOM
KOTOPBIX CITYXaT, TOMHUMO JIETaJIbHBIX KOHTPAKTOB, H OCEBIINE B 3apyOSKHBIX OAHKAX TUIATEKHU IO
HeJeTalbHbIM CIEJIKaM, B HECKOJIBKO Pa3 MpeBbIIIacT BBO3 KanuTana B Kazaxcras.

Pome wHBecTHmuii mpu m000M  crocoOe MPOW3BOJACTBA 3aKIIOYAETCS B IOBBIIICHUH
MIPOMBIIIJIEHHOTO NMPOU3BOACTBA, €r0 AP(PEKTUBHOCTH U B KOHEYHOM UTOTE YBEJIWYEHHUS BAJIOBOIO
HAIlMOHAJILHOTO MPOJIYKTA.

OCOOEHHOCTBIO Ka3aXCTaHCKOW 3KOHOMUKH SIBJISIETCS CHaJl MPOU3BOCTBA, BHICOKAs MH(IAIMS,
MpUBsi3Ka BHYTPEHHMX II€H K BaJIOTHOMY Kypcy. HamumonanpHas BamioTa - pyOsib yTpaTuiia
(YHKIHIO MEpbl CTOUMOCTH U COXPAHEHUS LIEHHOCTH, YTO MPUBEJIO K 3aMeHe pyOssi HHOCTpaHHOU
BAJIIOTOM, 30JI0TOM, JI€HEKHBIMU CcypporaTamMu. B ocHOBe Kpu3uca JIEKUT TEXHOJIOIHMYecKas
OTCTaJIOCTh MPEANPUATHI, TPOSABIAIONIA’ICS B BBICOKOM IHEPrOEMKOCTH, MaTEpHUATIOEMKOCTH U
TPYZAOEMKOCTH MPOJYKINH, €€ HU3KOM KaueCcTBE, a TaKkKe HeAPPEKTHBHOCTH YIIPABICHUSI.

B MupoBbIX 11eHaxX OOJBIIMHCTBO NMPEANPUATHI epepadbaThIBaONIECH MPOMBIIUIEHHOCTH U CEllb-
CKOT'0 XO31CTBA OKa3bIBAIOTCSI HEPEHTAOCTBHBIMHE JIa’Ke TIPU HaIllel HU3KOH 3apaboTHOI 11are.

Jlnis  TOBBIIIEHUS TEXHUYECKOI'O YPOBHS OTpacied HapoAHOTO XO3dHCTBa TpeOyroTCs
3HAUUTENIbHbIE MHBECTHLIMM, IIPELyCMaTPUBAIOIIME BHEAPEHUE IPOIPECCUBHBIX TEXHOJIOTMH H
COBEPUICHCTBOBAHUS CUCTEMBI YIIPABJICHHUS.

JluGepanu3anus Ka3zaxCTAaHCKOH 3KOHOMMKH COMPOBOXK/IATACh POCTOM HMHQIIALUHU, OCOOCHHO B
nepuon 1992-93 rr. Poct wuHOIAIMU CACPKUBACT HWHBECTHUIIMOHHBIA MPOIECC, OCOOCHHO B
peanpHOE TPOU3BOACTBO. B 3TOT mepuos npeobiaaaoT HHBECTUIIMH B (DUHAHCOBBIA CEKTOP, OIS
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MOPTQETFHBIX NHBECTUINI B HECKOJIBKO Pa3 MPEBBIMIACT MPSMbIC BIOKEHHS B SKOHOMUKY. PacTyT
KpPEIUTHBIE CTaBKM M [0S KPAaTKOCPOUYHBIX KpEAUTOB. MoOHeTapHas MNOJMTHKA OTrpaHUYECHUs
CIpOca W CHW)KECHHUS 33 CUET 3TOT0 YPOBHS MHQISIINHU, poBogumas B 1995-96 r.r. He nmpunecna
O’KU/Ia€MBIX PE3yJIbTATOB, a TOJIBKO yCyTyOniIa qaabHeHIIni criaj Mponu3BOICTBA.

B ycnoBusix coBpemenHoii KaszaxcTtaHa OCHOBHBIMH WCTOYHMKAMH HHBECTHUIIMH MOTYT OBITH
aMOPTU3ALMOHHBIE OTYUCIIEHUS, KPEIUThl OAHKOB, BKJIIOYas WHOCTPAaHHBIE, a TaKKe COOCTBEHHas
npuObUIb IpeanpusITuil U coepexxenus HaceneHus (~ 40 mapa. nomn. CIIIA). PeanbHo ke, orpom-
Has Macca HaJIMYHOM BalIOThI HA PyKax y HAaceJeHHUs, SBISAETCS OMEPTBICHHBIM MHBECTUIIMOHHBIM
pecypcom. [lpuBreueHne B SKOHOMHKY JaK€ YacTH HAKOIUICHWH HACEJCHHs MO3BOJMIO OBl
MIPOBECTH PEKOHCTPYKIMIO U MOAECPHHU3ALMIO MHOTUX OTE€YECTBEHHBIX Ipeanpustuii. Kpome toro,
POCT BHYTPEHHUX MHBECTUIMI B CTpaHE Ba)KEH U JJISl IPUBJICYCHHUS HHOCTPAHHBIX HHBECTOPOB.

Ceromnsa, st obecniedyeHus (PUHAHCHPOBAHUS PEKOHCTPYKLUUH SKOHOMHUKH HEBO3MOKHO
MOJIaraThCsl TOJBKO Ha OIODKETHYIO CHUCTeMy M OaHKOBCKHMU cekrtop. HeoOxoamma akTuBHas U
LieJIEHANpaBJICHHAs MOJIUTUKA TOCYAapCTBA B OTHOLLICHUH PA3BUTHS PhIHKA LIEHHBIX OyMar.

AXTUBM3AIMsl WHBECTUIIMOHHOW JIEATENFHOCTH HEPa3phIBHO CBsi3aHA C  IPOBEACHUEM
palMoOHANbHONW HAJOrOBOM MOJUTHKHM, NPU3BAHHOM CTHMYJIMPOBAaTh BIIOKEHHE CBOOOJHBIX
JICHeXKHBIX CPEJICTB B pealbHOE MPOM3BOJCTBO (CHIDKEHHE HAJOTOB, JIBFOTHI 0 HAJIOTy Ha
npubbLIb). DTO OyAeT CIocoOCTBOBAaTH CO3JAHUIO YCIOBHUH, NMPU KOTOPBIX OBl HCKIOYANACh
BO3MOKHOCTB POCTa TEHEBOM AIKOHOMHUKH.

ITocne 17 aBrycra oOLIE3KOHOMUYECKHI KPU3HUC PE3KO 00OCTPUI CUTYyalHIO B (PMHAHCOBO-IUIA-
TEXHOU H JoiroBod cdepax. OH BbI3BAT Mapand OAHKOBCKOW CHCTEMBI, 00BaJl BAJIFOTHOTO PHIHKA
U pPbIHKA TOCYJJApCTBEHHBIX LIEHHBIX OyMar, MOBBICUI YPOBEHb KOMMEPUECKUX U HEKOMMEPUYECKUX
PHUCKOB, CYIIECTBEHHO CHM3HWJ pedTtuHr Kaszaxcrana M mpuBen K Pe3KOMY IMaJCHHIO JOBEPHS K
Ka3axcTaHna co CTOpOHbI MOTEHLUAIBHBIX 3alaJHBIX HHBECTOPOB M KPEAUTOPOB.

VHBECTUIIMOHHBIE PUCKH, POCT MPOICHTHBIX CTaBOK IO KPEOUTaM U COXPAaHEHUE YCTOWYHMBOMN
TEHJIEHIMM K CHIKEHHIO PEHTA0ENbHOCTH MPEANpPHUITHH  CHPOBOLUPOBAIM OTTOK  Kak
OTEYECTBEHHBIX, TAK U MHOCTPAHHBIX HHBECTHILIUI U3 PEAIbHOTO CEKTOPa SKOHOMHUKH.

BaxuelmuM ¢akTopoM MOBBIMIEHUS S(PGEKTUBHOCTH MPOU3BOJACTBA SBJIAETCS HAy4dHO-
texuuueckuid mporpecc. Ilo nmanueiM CIHIA peHTa0enbHOCTh KalHMTATIOBIOKEHUH B HayudHbIE
nccnenosanna coctasisgeT oT 100-200%.

[IpuBnedeHune B MUPOKUX MACIITA0aX HHOCTPAHHBIX MHBECTULIMI B Ka3aXCTAHCKYIO SKOHOMUKY
npecienyeT JO0JITOBPEMEHHbIE CTPATErMYECKHE LEIM CO3[aHHs LUBUIM30BAaHHOIO, COLUAJIBHO
OPUEHTUPOBAHHOTO OOIIECTBAa, XapaKTEPHU3YIOUIETOCSd BBHICOKMM KadeCTBOM JKM3HU HACEJCHHS, B
OCHOBE KOTOpPOr0 JICKUT HKOHOMHKA, MPEAINOJararpuas He TOJIBKO COBMECTHOE 3((eKTUBHOE
(YHKIIMOHMPOBAHUE PA3JIUYHBIX (POPM COOCTBEHHOCTH, HO W WHTEPHAIIMOHAIU3AIMIO PHIHKA
TOBAPOB, pPabOYeH CUIIBI U KalUTAaJIA.
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Makanana Kazakcran PecnyOnukachlHAa WHBECTHIMSUIBIK KOOanapra LIETENAIK —KalUTaNIapabl  TapTy
npoOJeMaaphIHBIH JKAFAabl MEH Ma3MYHBI CHIATTaJFaH. ABTOpJap WHBECTHIMSUIBIK KoOajapFa IIETEIIiK
KanuTaJIAapAbl TApPTYAbIH MIHACTTEPI MEH ©3€KTI Mocesenepii aram kepcerkeH. Kaszakcran PecrmyOiukachIHBIH
HICTSNIIIK KalMUTaIgap/bl TapTyIaFbl MIET MEMJICKCTTCPMEH OalIaHbBICHI YKOHE OHBIH 3KOHOMHUKAJBIK KayilCi3miriH
KaMTaMachI3 Ty OOMBIHINA aBTOPIAPABIH TYKBIPBIMIAPEI OCPLTiN, FEUTBIMHU-TOXKIPHOCTIK KYH/BI YCHIHBICTAD KACAJFaH.
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In this article the scope and maintenance of WTO are considered. The authors determine the strategic tasks and
actual problems at occurrence of entering to WTO. Custom tariff sets for domestic and import products are listed. The
scientific-practical value suggestions of maintenance concepts of Kazakhstan’s economic security and its relationships
with foreign countries are offered.



