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skeksk

Byn makamama Kazakcran PecmyOmuKachIHBIH OJI€yMeTTIK-3KOHOMUKAIBIK AAMYBIHBIH HETi3T1 Macenenepi MeH
0aChIMBIIBIKTAPHI )KOHE HET13T1 SKOHOMHUKAIBIK KOPCETKIIITEPi TAIJaHFaH.

sksksk

This article was selected aspects and models of sustainable development of Kazakhstan's economy, and analyzes
the main economic indicators, indicators of sustainable development.

H. 3usoexos

OCOBEHHOCTHU UHO®JALNOHHBIX ITPOHECCOB B KABAXCTAHE

DKOHOMHYECKOE SIBICHUE, XapaKTepHU3yeMoe POCTOM II€H, BBI3BIBAET COOTBETCTBYIOIIEEe 00paT-
HO TMPONOPIHMOHATIBLHOE CHWKEHHE CBSI3aHHOM ¢ HUM KaTE€ropuu — IMOKyHaTeIbHOH CIIOCOOHOCTH
JICHET.

B nenom mHGuALMIO crleayeT MOHMMAaTh, KaK Pe3yJbTaT MEPEroSHEHUS KaHAIOB OOpalieHus
M30BITOYHBIMU JIEHEKHBIMU 3HAKaMHU, BBI3bIBaIOIIEE MX OOECIEHEHHE, OBBIIICHUE [IEH Ha TOBAPHI
U YCIYyTU ¥ TEM CaMbIM CHIKAIOLIEE PEAJIbHBIE IOXO/Abl HACEIEHUS.

Takum oOpa3zom, UHOIAINUS — 3TO HAPYIICHHWE 3aKOHA JIEHEKHOTO OOpaIleHus, BBHI3BIBAEMOE
JUCTIPONOPLUSAMHU B IIPOLIECCE IPOU3BOJACTBA W IOJUTUYECKOW BIIACTM W MPOSBISIOLIEECS B
00€eCIIEHEHNH JICHET.

B Oonee y3xoM cmbiciie HHIIALUS 03HAYACT OOIIME POCT IIEH, HE CONPOBOXKIAEMBI POCTOM
MIPOM3BO/ICTBA TOBAPOB U YCIIYT.

Hctopus nokas3blBaeT, YTO UHQISALIUS HE SBISETCS MOPOKICHUEM COBPEMEHHOCTH, OHA MMeJa
MECTO ¥ B HPOIUIOM, XOTS MaclTaObl ObLIM HAMHOTO CKpOMHee (B IMEpPHOJ HCIOJIb30BAHUS
OJ1arOpOIHBIX METAIIJIOB), YEM B SMIOXY OYMa)KHBIX JICHET.

CoBpeMeHHOW WHQIISAIUU TPUCYIIEC PSIA  OTIUYUTEIBHBIX OCOOCHHOCTEW: €CJIM paHbIIIe
UHOIALKSA HOCWJIA JIOKAJTBHBIA XapakTep, TO ceiiuac MOBCEMECTHBIM, BCEOXBATBHIBAIOLIMNA, €CIIU
paHbIlle OHA UMETIa IEPUOJUYECKUHN XapaKTep, TO CEHYac - XpOHUUECKUM.

Kpome Toro, coBpemMeHHast HHIIALUS HAXOAUTCS O] BO3ACHCTBUEM HE TOJIBKO JACHEKHBIX, HO
Y HEJICHEKHBIX (haKTOPOB.

CrnenoBarenbHO, COBpEMEHHAas WHQUIALUS MCIBITHIBACT BO3ACUCTBUE MHOTUX (DaKTOpOB,
KOTOpBIE YCIIOBHO MOYKHO Pa3/I€IUTh HA JIBE TPYIIIIbI:

1. ®akTopsl, CBSI3aHHBIE C IEHEKHBIM 00pallleHneM IPsSIMO:

- Ype3MepHasi HSMHCCHS HAIMYHBIX JIEHET C MEeJIbI0 TOKPBITUS OIOKETHOTO AeduuunTa,
HeoOecreyeHHass TOBapHBIMH peCypcamu;

- MEpEHACHIIIEHNE ASKOHOMUKH KpPEIUTOM, 4YTO COINPOBOXKAAECTCA SMUCCUEH O€3HATUYHBIX
JICHET;

- TOKyIKa WM mpojaxa HammoHamsHBIM OaHKOM CTpaHbI CBOOOJHO KOHBEPTUPYEMBIX BaJIOT
JUTSL TIOAAJIEP>KaHus Kypca HAIMOHATIbHOW)» BaIIOTHI;

2. @aKTophbl, HE CBA3AHHBIE IEHEKHBIM O0pallleHuEM:

- 3aTpaTHBIA MEXaHMU3M XO3HCTBOBAHUS;
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- HAJIOTOBAs MMOJIUTHKA,

- 1IEHOBAas MOJUTHKA;

- BHEIIHEAKOHOMHYECKAs IEATEIFHOCTh TOCY1apCTBa;

Nudpnsamus B Kazaxctane mpoucXoguT Kak MO MPUYMHE «HM30BITKA» JEHEKHOW MAacchl, TaK B
pe3yiabTaTe MOHOIIOJIBHOTO WJIM OJIMTOTIONBHOTO B3BMHYMBAHUS IIEH B YCJIOBUAX, KOTJa
MPAKTUYECKH OTCYTCTBYET KOHKYPEHIIMS U TOCYIapCTBEHHOE PETYINPOBAHNE YKOHOMUKOM.

Wudnanus — 3To cTUXus, ClIe0BaTEeNFHO, KaK JIF000M CTHXUH, HY)KHO YMEJIO YIIPABIISTh.

Ho ansa pa3paboTku Mep MO CHIKEHUIO TeMIla MH(ISALIUN Ba)KHO MPAaBHIIbLHOE MOHMMAaHUE e
MPUPOJIBI ¥ IPHYUHBI PA3BUTHSL.

[To MoeMy MHEHUIO, CYUTHOCTh MHQIISIIIMA COCTOUT B HApYIIEHUH 3aKOHA JEHEKHOTO o0paie-
HUS; IPUYMHAME CITY)KUT TUCTIPOTIOPIIM B TIPOIIEcCe OOIIECTBEHHOTO MPOU3BOICTBA U YKOHOMHYEC-
Kasi TIONMUTHKA; (POpMBI MposBIeHUsT MHOIAUMU U U30BITOK JEHEKHOW Macchl B OOpalieHHil 1o
CpaBHEHHIO ¢ MOTPeOHOCTAMHU 000pOTa. TO O3HAYAET, YTO WHQIIALHUIO HEJIB35I OMPEACTATH TOIBKO
KaK HapyllleHUE 3aKOHA JCHEKHOTo oOparieHus. B s5KkOHOMUYeCKol CTPYKType OOIIEeCTBO KaXK IbIii
3aKOH JICHCTBYET HEM30JIMPOBAHO, a BO B3aUMHOM CBs3uU ¢ Apyrumu. CienoBaTenbHO, Ha JMHAMUKY
MHDISIUOHHBIX MPOIECCOB BIHUAIOT KaK ICHEKHO, TaK U HEJICHEKHbIE (PaKTOPHI.

XapakTepHoii 0ocoOeHHOCThIO MHGUIsIME B Kazaxcrane sBISICTCS YCTOWYHMBBIA, JOCTATOYHO
BBICOKHI ypOBEHb UHQIISIIINK, HECMOTPS Ha YCUJIME BIACTEH.

OTO CBHIETENBCTBYET, BO-NEPBBIX, O HAJIUYHUU ONPEACICHHBIX ITOCTOSHHO JEHCTBYIOIINX
(hakTOpOB, BIUSIONIMX HA XapaKTep JCHEKHBIX OTHOIICHUNH U BO-BTOPHIX 00 OTpaHUYEHHOCTEH U
HEdPPEKTUBHOCTH ACHCTBYIOIINX METOOB YIIPABICHUS STUMH OTHOIICHHUSIMH.

I'maBHas npuyrHa HEAPPEKTUBHOCTH METOJOB PETYINPOBAHUS MHQISAIIMOHHBIX 3aKII0YaeTCs B
HecOaTaHCUPOBAHHOCTU SKOHOMUKH.

Oco0eHHOCThI0 €€ CTPYKTYpHI SIBISIETCS Cla0ble pa3BUTHE MPOU3BOJCTBA HAPOJHOTO MOTPEO-
JICHUS KaK B TIEPUO/T IUTAHOBOTO XO3SHCTBA TaK U Ceyac ChIpheBasi HAIPABICHHOCTh YKOHOMHKH.

JIOXOJIBI OT 3KCTIOPTA CHIPbS CO3AAIOT TOMOTHUTENBLHOE MPEATOKEHNE Ha BAIIOTHOM PBIHKE, UTO
B CBOKO Ouepellb BeleT K ykpemieHuto TeHre. Ecnu HanumonaneHbelli bank mbeiTaercs caepxarb
MOBBIIIEHUE PEATbHOTO Kypca TEHre IyTEeM HHTEPBEHIMH Ha BAJIIOTHOM DPBIHKE, TO MPOUCXOAUT
pacuupeHue JIeHe)KHOW Macchl M pocT WHGIAUMU. Bombline J0XOAbI OT 3KCIOpTa MOJE3HBIX
HCKOMAEMBbIX, OcCialbiasieT M OTKIAJbIBa€T IMPOBEICHHE B CTPaHE HEOOXOIUMBIX CTPYKTYPHBIX
pedopm B skoHOMEKe. I[losToMy, pedopmupoBaHHE SKOHOMHKH, HANpPABICHHOE Ha TIIyOOKOe
nepepaboTKy ChIpbsi CHOCOOHBIM abCOPOMPOBATH JEHEKHBIE PECYpChl CTpaHbl YPHEKTHUBHO H
pa3BuTHs (PUHAHCOBOTO PHIHKA MPUOOPETAET 0COOYIO aKTYaTbHOCTb.

ChIpbeBasi HaIpPaBIEHHOCTh 3KCIOPTa SKOHOMHKH CTPAaHBl MOXET YCYI'yOUTb MaKpOIKOHO-
MHUYECKHE AUCIIPONOPIIMU B CTPAHE, HO B TO JK€ BPEMsl YCKOPHUTD CO3/IaHUE MOJIHOLIEHHOW HH(PACT-
PYKTYPBI PIHOUHOM SKOHOMHKH MPU yCIOBUH 3(PPEKTUBHOTO YIPABIECHUS JOXOJaMH OT SKCIOPTA.

IIpu sTOM ycunme rocyaapcTBa JOJDKHA OBbITH HampaBlieHa Ha ONpaBIaHHOE Iepepacipe-
JIeJIEHNEe HKCIOPTHBIX JT0XOAOB B HEISIX CO3AAHUS MPEANOCHUIKU JJIi SKOHOMHUYECKOro MOAbeMa
HECBIPHEBOTO CEKTOPA, MOCKOJIBKY OTPAHUYEHHOCTh MPUPOJHBIX PECYPCOB OMpEEIseT BpeMEHHON
XapakTep J0X00B OT IKCIOPTA.

[TosToMy 3KOHOMHYECKAs! TIOJIUTUKA B YCIOBHIX OOJBIIOrO MPUTOKA JOKHA OBITH HAIlpaBlieHA
B OCHOBHOM HE€ Ha TeKyllue MOoTpeOseHHs, a Ha TUBEPCU(PHUKAIUI0 BHYTPEHHETO MPOU3BOJCTBA,
CO3/IaHME U PACUIMPEHHE TOBAPHOTO M (PUHAHCOBOTO pAaCIIUPEHUS PHIHKOB, PAa3BUTHE 3/paBO-
OXpaHEHHUs, HAyKu U oOpasoBaHus. Mbl HE NOJKHBI 3a0bIBaTh O TOM, YTO OJAHMM M3 Hauboiee
KPYITHBIX HEIOCTaTKOB COBETCKOI IKOHOMHUYECKOW CHCTEMBI — 3TO YPE3MEPHBIN YIOp Ha pa3BUTHE
CBIPBEBOTO CEKTOPA.

Bropoii Bonpoc — 0 posin KpeanTa, Kak aHTHUHQISIIMOHHOM (akTope. Kpeaur, ecin o0miecTBo
YMEJIO UM TOJIb3YeTCs, CIOCOOEH co37aBaTh MPEANOCHUIKH JUIsl PACIIUPEHHUS] U MPOU3BOJICTBO U
obpamienus. CokpalieHHe HUCTOYHUKOB BBITOJHOTO MPUJIOKEHUS KalHuTada HEM30eXKHO TOJIKAeT
MHBECTOPOB Ha pUCKOBaHHBIEC POEKTHI. [Ipy 3TOM 3a4acTyio Ha BTOPOM IIaH OTXOAST (PUHAHCOBBIE
XapaKTePUCTHKH KOHEYHBIX 3a€MIIMKOB U 00OCHOBAHHOCTH 3aMMCTBOBAHUH. [IpUTOK M30BITOUHOTO
WHOCTPAHHOIO KalluTala NpuBeNl K OyMy KpeauToBaHUsA, pa3OyXaHui0 (UHAHCOBOM CHCTEMBI,
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0CJ1a0JIEHUIO KOHTPOJIS 32 MCIOJIb30BAaHUEM IIPEIOCTABIEHHBIX KPEIUTOB, HAIIPABJIECHUIO KaluTala
B cepy HENMPOU3BOAUTENBHOTO MOTPeOIeHUs (B YaCTHOCTH, Ha KWIMIIIHOE CTPOUTEILCTBO). Tak,
eciu o uroram 2001 r. otHomeHue ccygHoro noptdens k BBII coctasuiio Beero 25,1, a B 2006r.
Ortor mokasarenb AocTUr 87,5%, B CyMMOBOM BbIpaXEHHH 00beM Kpeaura Bbelpoc Ha 8338
mipa.teare. C apyroit croporsl BBII ctpanst B 2006 1. coctaBmiio 10139,5 mupa.TeHre u BEIpOCIn
no cpaBHeHuto ¢ 2001 r. Ha 32,1%, Korna KpeauTHBIE BIOXKEHUS 3a 3TOT NEPHOZ BO3POC B 8 pa3
(816%). IIpn TakOM COCTOSITHMM KPEAUTHBIX OTHOIICHHU, TOBOPUTH 00 YPPEKTUBHOCTH KPEIUTa HE
yMmecTHO. B ueM npuunHa Hea(heKTUBHOIO UCToNb30BaHus kpeaura B Pecniyonuke Kazaxcran?

A TpUYMHON SBJISETCS MPEXIe BCEr0 HapyLICHHE MPUHIMIIOB KPEIWTOBAHMS, B YaCTHOCTH
NPUHIUN AuBepcuduKanuccyiHoro noprdens. Kak u3BeCTHO B MOCIEIHHE TOAbI KOMMEpPUYECKHE
0aHKM aKTHUBHO KPEAMTOBAJIM CTPOUTENBCTBO, UYTO B pe3yibTaTe 53,9% KpenutHoro mnoprtdens
0aHKOB COCPEJOTOUMIIUCH B CTPOUTENILHOM CEeKTope. B pe3ynbraTe BO3pOCIM KpEAUTHBIE PUCKU
06aHkoB. HeoOX0aMMO OTMETHUTB, YTO BCE MPHHLIMUIBI OAHKOBCKOTO KPEAMTOBAHHS MEXIY COOOU
TECHO CBs3aHbl M B3auMMO3aBUCUMBI. Hampumep, He coOIOfeHHE NpPUHIMIA AUBEpCH(UKALU
CCyOHOTO TOTpders, Mo BCeil BEPOATHOCTH NPUBEIECT HEBHINOJICHUIO TPUHIMIIOB TUIATHOCTH U
BO3BpaTHOCTH. Tak, MpOCpodeHHas 3aJ0JDKEHHOCTh IO ccyaaM OaHKOB IO COCTOSIHMIO Ha 1
CeHTs10ps T.r. Aocturia ao 188,3 mupa.TeHre W Kak CIEICTBUE 3aMETHO YXYAIIWIach KaueCTBO
aKTHBOB, YTO XapaKTEepU3yeT HapylIeHUE 3aKOHA KpeIuTa, T.€. MPUHIUIA BO3BPATHOCTU KPEIUTA.
Hapsny ¢ atum, BcnencTBue cBoei crienn(rUKA KPEeAUT HE MOYKET MCIIOJIb30BaH HAa OCYIIECTBICHHE
T0OBIX 3aTpaT, BO3ZHHMKAIOIIMX Ha Pa3lMYHBIX y4yacTKax xo3siicrBa. Ero MoXHO HCHoOib30BaTh
TOJILKO 3KOHOMHYECKH IiesieccoOpa3Hble 3aTpaThl, HMMEIOLUE BO3paTHYIO OCHOBY. Iloatomy
BOXHBIM HPUHIMIIOM KpPEAUTOBAHHUS SIBJISETCS €ro LieJeHampaBieHHOCTb. [lo cymiecTBy, 3TOT
MPUHLIMIT [IPU3BAH OIPEAEIUTh TPAHULIBI UCIIOJIb30BaHUS KpeauTa. Ha mpaktuke, MHOrMe OaHKH
BBIJJAIOT KPEIUTHl CyObEKTaM SKOHOMHKH, HAIIPUMEP «Ha IMOIOJHEHHE OOOPOTHBIX CPEICTB» WU
«Ha BPEMEHHbIE HYKIbl» HaceleHuto. [Ipexne Bcero 0aHKOBCKUN KpEOUT KaK YK€ OTMEYallud He
JIOJKEH MOKPBIBaTh BCE MOTPEOHOCTHU MPENNpUTHs, TeM Oosiee 6e3X035iCTBEHHOCTh, B YaCTHOCTH,
HaIpuMep XpOHUUYECKYIO y TPEANPHUIATHS HaJHUUue JeOUTOPCKON 3a10JKEHHOCTH WM HaKOIUICHHUS
M3JIMILIHBIX 3a11aCOB TOBAPHO-MAaTEPHAIbHBIX IEHHOCTEH.

Tpetnii Borpoc — o mpobieme AeHer B S5KOHOMUYECKOH Hayke. OJTHUM U3 OCHOBOMOJAraroIInuX
(GakTopoB, 1a M B LEJIOM (PUHAHCOBOrO KpHU3UCA, HA MO B3IVIAJ, SBISAETCS HEAOCTATOYHOE
BHUMAaHHE CO CTOPOHBI BJIACTH 3KOHOMHYECKOW HAayKe, B YAaCTHOCTH TEOpHUsS JIEHEr U KpeauTa,
UCCIIEZIOBAHUIO MX Kak »JKOHOMMYECKAash KaTeropuu. XoOTs Hay4yHOE Hacjlegue LIUPOKO
MPEJCTABICHO B TPyAaxX OTEYECTBEHHBIX 3KOHOMUCTOB COBETCKOro neproaa. B menoM nHsmio
KaKk 00€CLieHEHHE JEHEr IO BIIMSHUEM JIEHEKHBIX M HEJCHEXKHBIX (PAKTOPOB Ienecoo0pa3Ho
JIOTIONTHUTH 0OJiee TOJIHBIM COJEPKAaHHMEM HCXOJAS W3 BOCHPOHM3BOJCTBEHHOM TPakTOBKH €&
npuposl. JIeHCTBUTENBHO 0a31MCOM 3KOHOMMKH BCEr/la ObLI MPOU3BOACTBO M MPOU3BOJCTBEHHBIE
OTHOWICHUA. A JApyrue (IeHbrH, KpeAuT, (PUHAHCHI) SABISAIOTCS HAACTPOHKON k Hemy. [losTomy,
pa3BuTHE (PUHAHCOBO-O0AHKOBCKMX OTHOUIEHMH, NMPEXJE BCErO, 3aBUCUT OT Pa3BUTHS PEaJbHOTO
CEKTOpa 3KOHOMUKHU. MoJI0oIpIe «3KOHOMUCTBI) peOopMaTOPhl B YCIOBUSAX pa3pabOTKH KOHUEIIIUN
pedopmbl 13 00SI3HU OKa3aThCs KOHCEPBATOpPaMM, HE CTAJIM BOCIPUHUMATh BOCIPOU3BOICTBEHHBIH
MOJIXO/ K MOHATUIO UH(IIALIUH.

JleHbrn — Kak OcCOOBbIIl TOBap, BBbIpAXKaeT MEHOBYIO CTOMMOCTb BCEX JPYI'MX TOBapoB.
CrnenoBartenbHO, MPOOJIEMBI JCHET — 3TO MPOOJIEMBI CBA3aHHBIE MO0 OTHOIIEHUIO K CTOMMOCTH Kak
dbyHIaMEHTATBbHOM KaTeropuu. MapKCUCTCKasi TeopHs TpyAoBoi crouMocTH B Kazaxcrane
JOCTAaTOYHOM Mepe MMEET «HICOJIOIMYECKYI0» OKPACKy, YTO MPEIATCTBYET pa3paboTKe TEOpHUIo
JIEHET ¢ MO3ULIMU TEOPUU TPYJOBOI CTOMMOCTH B YCJIOBUSAX PHIHOYHON 3KOHOMHUKH.

Kak u3BecTHO, JEGHBIM — HCTOpUYECKAas KaTeropHs, CTUXMMHO BO3HHKINAs C pPa3BUTUEM
TOBAPHBIX OTHOLICHWH. [IONBITKM HEKOTOPBIX COBPEMEHHBIX AaBTOPOB IPEJICTABUTH JIEHBIU Kak
M300peTeHNe YEeIOBEYECKOTO TEHHUsl WM TPOIYKT TOCyAapcTBa WIHOPUPYIOT HCTOPUYECKHUN
IIPOLIECC BBIJICJIEHUS U3 TOBAPHOTO MUPA JIEHET KaK 0c0O0ro ToBapa.
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Hawm BaxxHO B HacTosIiee BpeMsi 3aHOBO IepecunTarb Mapkca NPUMEHHUTEIBHO K COBPEMEHHOM
PBIHOYHOM 3KOHOMHKE, CHSB C €ro TEOPHHM HICOJIOTMYECKYI0 3akoaupoBaHHOCTb. Ha 3amaze
n3y4aroT MapKCcu3M Kak OJHO U3 HAMPABIECHU 3KOHOMUYECKON MBICIIH.

BayxHoe HampaBiieHHE TEOpUU JIEHEr — aHAJIW3 UX POJM B IPOLECCE BOCIPOU3BOACTBA IS
KazaxcraHa HCKIIIOUNTENBHO AaKTyaJdbHO, IOCKOJIBKY C TPUOOPETEHHEM HE3aBUCUMOCTU Y
Pecny6iinky osiBUJICS CBOSI ICHE)KHAsI CUCTEMA.

B Kazaxcrane nocie kpusuca arycra 2007 r. nosiBujicst HEOOXOAMMOCTb YCHIIEHUSI TOCyAapCT-
BEHHOI'0 peryJupoBaHus 3koHOMuKU. Ho noka B cepe neHexHoro oOpalieHrs OHa HeJ0CTaTOYHa.

B Hacrosmiee Bpemsi — Teopusi JCHET, NIEHEKHOe oOpamieHue, WHOISIMUA JOJDKHA OBITh
BOCTpeOOBaHa, MHaYe OHA BSIHET, a MPaKTHKa CTAHOBUTCS clienol U Hed(h(HEKTUBHOM, UTO HATIIATHO
MOJTBEPXKAaeTCs ((PUHAHCOBBIM KPU3MCOM BO BCeM MHpe BKirouyas KazaxcraH.

B Kazaxcrane Hety Hu ogHoro BY3A, rae umeercs kadeapa 1eHEKHOTo 0OOpallleHus: KpeauTa.
B ny4ymem cnmydae oHM ObUTM OOBEAMHEHBI € KadeapamMH L[EHHBIX OyMar, 9To OTpa)kaer
OLIMOOYHYIO TEHAECHIIUIO OTOX/IECTBIECHUE JIEHET C (PUKTUBHBIM KaITUTAJIOM.

BriBoanl.

1. Ocobe BHUMaHME 3aCITy’KUBAET ONpPEAEICHUE MECTO U POJIU JEHEKHO-KPEIUTHON MOJIUTHKU
B CTPYKTyp€ 3KOHOMHYECKON IMOJMTHUKE rocynapcTBa. JIeHEKHO-KpEIUTHAsl MOJUTHUKA SIBISIETCS
OJIHO M3 COCTaBHBIX 4acCTEH IOCyNapCTBEHHOM YKOHOMUYECKOW IOJIMTUKE BKIIOYAs CTPYKTYPHYIO,
OI01’)KETHO-HAJIOTOBYI0 M BHEIIHEAKOHOMHUYECKYIO MOJUTUKY. OHa 3¢ (eKTHBHA TOJIBKO, B TOM
clly4ae, €Cclii aJ€KBaTHO NMOJKPEIUIIETCS APYTMMU MEpaMH B paMKaX dKOHOMHMYECKOHN IOJINTHKH.
[ToaToMy, OCHOBHBIE HAIlpaBI€HHUS €IMHOM TOCYJAapCTBEHHON JEHEKHO-KPEIUTHOW IONUTHUKH
JOJKHO paspabateiBathesi [IpaBurensctBom u  HanumonanbHeiM baHKOM W 3aKOHOJATENBHO
yTBEp)KIAeTCs KaKk MUHUMYM Ha TP roja. A Takxke, B CBS3H C HEOOXOAUMOCTBIO IIeJICHANIPABIICH-
HOT'O BO3JICHCTBUS HA Pa3BUTHE COLMAIBHO-3KOHOMUYECKON CHUCTEMBI, KOOpAUHALIMY yCUJINN BCEX
CyOBEKTOB MJI1 pealn3allid KOMIUIEKCHOTO MOJXO0Ja B YIPABIEHUU CTPAHOM, JOCTH)KEHHE
HSKOHOMHMUYECKUX IIeIM €CTh HEOO0XOAMMOCTh BECTH TOCYIAapCTBEHHOE IJIAHUPOBAHUE DPAa3BUTHE
COLMAJIbHO-9)KOHOMHUECKON cucTeMbl. OTCYTCTBHE MPOUYHOM TEOPETUUECKOM 0a3bl SIKOHOMHYECKON
MIOJINTUKH MOKET IIPUBE3TH K CUCTEMHOMY KPU3HCY.

2. YcuneHue TroCyAapCTBEHHOIO pETyJMpOBAaHHE KPEIUTHO-(MHAHCOBBIX MHCTHTYTOB. B
OaHKOBCKOM CHCTEME JOJDKEH COBMEIIAThCS C KOMMEPYECKOW 3(PPEKTUBHOCTHIO COIMANIbHAS U
ryMaHuTapHas >(QQeKTHBHOCTb, KPHUTEPHEM KOTOpOHl sABIsSETCS poib OaHKa B 0oOeCIeYeHHU
YCTOMUUBOTO pa3BUTHA OOIIECTBA.

3. Heobxomumo peryiupoBaHHe 3apaOOTHOW TIATBl M JIOXOJIOB, NPEBBIMIAIOMIUX POCT
IIPOU3BOUTENIBHOCTH TPY/la B CTPAHE, KOCBEHHBIMU METOLAMM.

4. Ins cTabUIBHOTO HEUHQISIIMOHHOTO SKOHOMHUYECKOTO pocTa HEOOXOIMMO BO3pOXKIACHUE
HaIlMOHAJILHOTO NPOU3BOACTBA (CENIbCKOE XO3SICTBO, MepepadaThIBAIONLYI0 HMPOMBIIIIEHHOCTh U
JpyTHe), CTPYKTYpHas IEpECTPOiika SIKOHOMUKH €€ NHHOBALIMOHHAS! MOJEPHU3ALINS.

skeksk

Byn wMakamaga SKOHOMMKAaNBIK epieyjeri WHQISMUMsS MEH akKIIaHblH KYHCBHI3JAHYBIHBIH TOMEHACYiHIH
0alIaHBICTHUTBIFBIHBIH, Macenenepi Kapanrad. Ce0ebi, HHIAIMI MaKpOAIKOHOMUKAIBIK, KOPCETKIMTEPAiH ©3repyiHe
NaWBI3IBIK MeJLIepIeMeNepi, KypCThIK OaFaMIbl, TYTBIHY KOHE WHBECTHLMSIIBIK CYpaHbIC, COHBIMEH KaTap OipkaTap
BIIEYMETTIK JKaFJaiiFa, SFHA eMip CYpy calachlHa dcep eTyIr (akTop.

sk

The scientific article is devoted problems of interrelation of inflations and economic growth and measures on
decrease in rate of depreciation of money because rates of inflation is one of the major macroeconomic indicators whom
influences interest rates, rates of exchange, consumer and an investment demand, for many social aspects, including for
cost and quality of life.



