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MemrocyzlachBeHHLIi/i KPEAUT U €10 BJUAHUEC HA IKOHOMHUKY Ka3zaxcrana

CraTbsl NOCBAIIEHA M3YYEHMIO BIMSHHUS MEXIOCYIapCTBEHHOI'O KpeauTa Ha dKoHOMMKY Kaszaxcrana. Ilokasano,
YTO MEXKIAYHApOIHBIN KPEAUT CTUMYIUPYET pa3BUTHE dKOHOMHKH, BJIEUeT 3a COOOM pacIIMpeHHe MEKTyHapOIHON
HHTETPAINU, 9TO CIIOCOOCTBYEeT IPUTOKY MHOCTPAHHBIX MHBecTHIMH B Kasaxcran. Drto mossomser Kazaxcramy
MOTy4aTh (PUHAHCOBBIC M TEXHHUYECKHE PECYPCHl B HHTEPECaxX COIMAIBHOTO M SKOHOMHUYECKOTO Pa3BHTHSI CTpaHEBL. B
xozie paboTHI IPOBEAEH CPABHUTEIBHBIN aHAIN3 JAHHBIX 10 ME&XTYHAPOAHBIM KpEUTaM, HHBECTHPYEMBIM B SKOHOMHUKY
Ka3zaxcTana ¢ MCIONb30BaHMEM MaTepHanoB OQUIMANBHBIX CAHTOB MEKAYHAPOAHBIX OAHKOB Pa3BUTHS. VcTOUHIKOM
KPEIUTHBIX PECYPCOB SIBIAETCS HALIMOHAIBHBIN PHIHOK KAIIUTAJIOB, @ TAaKXKe MEXIyHAapOJHbII PhIHOK KanuTanoB. Ha
ceroHsIIHui 1eHb Pecry6nnka Ka3axcraH sBisieTcst CTpaHOH-y4acTHHIICH CeMU H3BECTHBIX MEKTyHAPOIHBIX OaHKOB
passutust (MBP), takux, kax EBPP, AGP, EABP, EIb, MB®, MBPP u BP. D10 ykpemiser MeXrocyaapcTBeHHEIE
nosunuu Pecrrybonmkn.

KnaroueBble cjioBa: MeXroCymapCTBEHHBIH KpeAWT, (pUHAHCHPOBAHME, KPEIUTHBIC OTHOIICHMS, MEXKIyHapOJHAsS
9KOHOMHKA, MEKTyHapOIHbIE OAHKH Pa3BHTHA.

D. Mukhametzhanova
International credit and its impact on the economy of Kazakhstan

The article is devoted to the study of theinternational credit’simpacton the economyof Kazakhstan. It is shown
thatinternational creditstimulateseconomic development,resulting in the expansionof international integrationthat
promotesforeign investment inKazakhstan.It allows Kazakhstanto receive financial andtechnical resourcesfor social
andeconomic development of the country.In this articlewas held a comparative analysis of dataon internationalcredits
which are invested in theeconomy of Kazakhstan. There are materialsof the official websitesof internationalbanksfor
developmentin this work.Nowadays the Republic ofKazakhstanisa member state ofthe sevenwell-known
internationalbanks for development(IBD) such as EBRD, ADB, EABR, EIB, IEF, IBRD and ISDB. It strengthens
theinterstate positionofour country.

Keywords: international credit, financing, credit relations, international economics, international banks of development.

JI.K. MyxameT:xaHoBa
MemekeTapaJblK HecHe :kKoHe OHbIH Ka3akcTan 3koHOMHUKAChIHA dcepi

byt Makaiia MemiiekeTapasblk HecreHiH KazakcTaHHBIH SKOHOMHKAChIHA OCEPiH 3epTTeyiHe OarbITTanFaH. XalblKapa-
JIBIK HECHE eJIIMI3/IiH SKOHOMUKACHIHBIH JaMyblHa 30p bIKMal jkacar, KasakcTaHra IIETeNiK MHBECTULUSIAPbIHBIH
KYHBUTYBIHA XaJIBIKAPAIBIK BIKITAJIACY KOFAPhl KAPKBIHA AaMy YCTiHAE eKeHi kepceTinreH. KasakcTaHHBIH KapiKbUIbIK
JKOHE TEXHHKAJBIK PECypCTapbIHBIH JKOFApFbl KapKbIHMEH OPKEH[CYi €TiMI3/iH OJICyMEeTTIK KOHE dKOHOMHUKAJBIK
JKaFIaiblH OUiK ICHrelre KoTepei.

TyiiiH ce3ep: MeMiIeKeTapaIbIK KPEIUT, KapKbLIAHBIPY, HECHE KaThIHACTAD, XaJIbIKapaJIbIK SKOHOMHUKA, XaJIBIKbIPAIIBIK
naMy OaHKTepi.

B mexayHapogHON 3KOHOMUKE KPEIUTHBIE OT-
HOHICHUA WUI'PAlOT OAHY M3 CaMbIX ITIaBHBIX pOJICI\/'I.
Bo-miepBbIX, OHM BHOCAT 00s3aTelbHOE HAYaio U
oTpeeNIéHHYI0 CTa0MIBHOCTh B (DYHKIIMOHUPOBA-
HHUE BaJIOTHO-PACYETHBIX OTHOILIEHUH. BO-BTOPBIX,
C TIOMOTIBI0 HUX HAaJAKWBAIOTCS BATIOTHO-pacyeT-
HBbIC OTHOIICHHUSI MEXKIYy cTpaHamu. M, B-TpeThuX,

Omaromapss KPEIWTHBIM OTHOIICHHSIM OTPOMHBII
BKJIaJ] BHOCHUTCS B cepy H3y4YCHHs, aHaIU3a U
0000mennst nH(MOPMAIK O TEHICHIUAX Pa3BUTHUS
Y BBIpaOOTKHM pEKOMEHJAIU 10 BayKHEHIINM TIpo-
OreMaM MUPOBOTO XO3SHCTBA.

MexayHapogHOe KpPEIUTOBAaHWUE W 3aUMCTBO-
BaHUE CTaJ0 PE3yIBTaTOM pPa3BUTHs BHYTpPEHHE-
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ro KpeIWTHOTO PbIHKAa HauOojee Pa3BUTBIX CTPaH
MHpa, a TAaKKe pe3yJIETaTOM B IOTpeOHOCTH (hHHAH-
CUpPOBaHUS MeXAyHaponHoil Toprosiu. Co3naBas
JIOTIOJTHUTEJIBHBIN CIPOC Ha PHIHKE CO CTOPOHBI 3a-
EMIIHKOB, KPEIHUT CIIOCOOCTBYET YBEIHMUEHUIO 00b-
€MOB MUPOBOH TOProsiu. YTo KacaeTcs KpeaAuToBa-
HUS BHEIIIHEH TOPTOBJIH, TO OHO CITY>KHT CPEICTBOM
MOBBIILICHHUSI KOHKYPEHTOCIIOCOOHOCTH HAalMOHAIb-
HBIX KOMIIAaHMH, CIIOCOOCTBYET YKPEIJICHUIO MO3U-
Ui (MHAHCOBBIX OpraHU3alUi CTpaH, CTUMYIUPY-
eT paclIMpeHHEe BHEIIHEH TOProBiM, cO3AaBasi 10-
MOJTHUTEBHBIN CIIPOC HA PBHIHKE IS MOCPKAHNS
KOHBIOHKTYPBI.

B mexayHapoaHO TOpProBiie MEXIyHapOIHbIN
kpenut Bo3HUK B XIV — XV BB., 0coOeHHO mOCIe
OCBOEHUSI MOpCKUX nyTer u3 EBponbl Ha brivxuuit
u Cpennuit Boctok, a mo3nnee — B Amepuky u Mn-
JIMIO, ¥ OBLII OIHUM M3 «PBIYaroBy ME€PBOHAYAIBHO-
TO HaKOTJICHUS KaluTaja.

CoBpeMeHHBIE MEXIyHApOJHbIE KpEeIUTHbIE
OoTHOLICHUs, (POPMBI U BHUIBI KPEAUTA paccMarpu-
Batorcs B Tpyaax Epmacosoit H., Kpacasunoii JI.,
JlaBpymmna O. [1-3]. [Ipobnemam dhopmupoBaHus 1
pa3BUTHS MEKIYHApPOAHBIX (DMHAHCOBBIX IIEHTPOB
VACTSUIOCh BHUMaHMS B 3apyO€XKHOM JUTeparype.
3HauNTENbHBIN BKJIQJ B HCCIECIOBAHUE 3BOIIOLUU
1 QYHKIHOHUPOBAHHS MEXKTYHAPOIHBIX (PUHAHCO-
BBIX LICHTPOB BHECIH TaKHE 3apyOe’KHbIE aBTOPHI,
kak: Dixon L., Hampton M., Youssef C. [4-6].

MeKayHapOAHBIH KPEeAUT NPE0oCTaBISIETCS TO-
cymapcTBaMu, OaHKamHu, (pupmMamMu, JPYyTUMHU IOPH-
JUYECKUMH MU  (U3UYECKUMH JIMIAMH OIHHUX
CTpaH TPaBHUTEIBCTBY, OaHKaMm, (upMaM ApPyTUX
crpaH. Tak ke MeXIyHApOJHBIM KPEAUT IPEICTaB-
nsieT co0oi onHy 13 GOpM ABMKEHHUS CCYTHOTO Ka-
nuTana B cepe MeKIYHAPOAHBIX IKOHOMUYECKUX
OTHOILIEHUH, CBS3aHHOTO C MPEJOCTaBIEHHEM Ba-
JIIOTHBIX U TOBapHBIX KPEIUTOB HA YCIOBHUAX BO3-
BPaTHOCTH, CPOUHOCTH U YIIJIaThl IPOLIEHTOB.

3HaHHe mpolecca KPEeAUTOBAaHMS (BHIBI Kpe-
JIUTa, 3Talbl U YCIOBHUS €r0 MPEJOCTaBIeHHS) KaK
JUIS IPOJABILIOB, TaK M Ul MOKyNaTeleH sBisieTcs
KITFOYE€BBIM MOMEHTOM JUJTSl OCYIIIECTBICHHSI AKCTIOP-
THO-UMIIOPTHBIX ONepanuid. DTO CBA3aHO, MPEKIe
BCEro, C TEM, YTO B HACTOSILLIEE BPEMs [IPAKTUUECKU
HY OJJHa BHEITHETOPTOBAs CJIeNIKa HEe 00X0AUTCS Oe3
KpelnTa B TOM WM HHOH (opme.

locymapcTBeHHOE CTUMYJIHPOBAHUE AKCIOPTA,
OT OTHEJIBHBIX MEPONPHUATUH KpeIUTHO-(hUHAH-
COBOTO XapakTepa 10 CO3JaHus LEJIOCTHOH Halu-
OHAJBHOW CHCTEMbl (UHAHCHPOBAHHS JKCIOPTA,

ISSN 1563-0358

SIBIISICTCS. OJTHOW M3 CaMbIX 3HAYMMBIX UYEPT MEKIy-
HapoxHoro Kpenuta. [ocynapcTBeHHOE CTUMYIHPO-
BaHHE HAITMOHAILHOTO DKCIIOPTA OCYIIECTBIISCTCS B
JIBYX OCHOBHBIX (hopMax:

B (hopMme IpeqocTaBleHHs dKCIIOpTepaM U OaH-
KaM-KpeUTOpaM rapaHTHH 110 SKCIIOPTHBIM KPEIH-
Tam, T.€. CTPAXOBaHUS dTUX KPEAUTOB FOCYIapCTBOM
OT PHCKA HETOTallICHUS;

B (hopme TIpssMoit (PHHAHCOBOM MOAIEPKKH IKC-
MOpTa, BRIPAKAIOMICIHCS B HETIOCPEACTBEHHOM TIpe-
JTIOCTaBIICHUH WK (DOHAUPOBAHUH IKCTIOPTHBIX Kpe-
JINTOB 32 CUET CPEJCTB TOCYAAPCTBEHHOTO OIOKeTa
WM CTIEIUAIIBHBIX OFO/KETHBIX (OHIOB, JIMOO Ipe-
JIOCTABJICHUH 3a CUET ITHX K€ CPEICTB CyOCHIuil
KOMMEPYECKUM OaHKaM-KPEJUTOPaM JJisi CHUKCHUS
CTaBOK I10 9KCITOPTHBIM KPEIUTaM J0 YPOBHA Ooee
HU3KOTO, YeM ypPOBEHb CTABOK Ha HAIMOHAILHOM
JICHE)KHOM PBIHKE.

CymHOoCTb, (pOpMBI 1 PYHKITUH MEKTYHAPOIHO-
TO KPEAUTA ONMPEACNIAIOTCS COLUATbHO-I)KOHOMUYE-
CKHMH YCJIOBHSMH, B KOTOPBIX OH ITPHUMEHSETCS.

BaxnelmmM HCTOYHUKOM KPEAUTHBIX PECYPCOB
SIBIISICTCS] HAIIMOHATBHBIA PHIHOK KaIlTUTAJIOB, a TaK-
KE MEXKIyHAPOIHBIA PHIHOK KAIlMTAJIOB, HE MMEHO-
¥ HEMTOCPEICTBEHHO KaKOW-T100 HAIIMOHAILHOU
MPUHAUIEKHOCTH. TakKe MCTOYHMKAMH MEXTyHa-
POJHOTO KpEIUTa CIyXar: BPEMEHHO BBICBOOOXK-
JaeMasi y TIpeAnpUsITHA B TIpoIiecce KpyroooopoTa
4acTh KaluTaja B JJCHS)KHOU (opMe; TICHESKHBIC Ha-
KOILJICHHSI TOCYAApCTBA M JIUYHOTO CEKTOpa, MOOH-
TU3yeMble OaHKaAMU.

Byayun pa3HOBHIHOCTBIO KaTETOPUHM  «Kpe-
JTUT», MEXKTyHAPOIHBINH KPEIUT CBSI3aH C APYTUMHU
SKOHOMHUYECCKUMHU KaTeropusiMu (MpHObLIb, ICHA,
JIEHbTY, BAIIOTHBIA KypcC, TUIATeKHBIA OanaHc |
T. I.) ¥ BCEH COBOKYITHOCTBHIO DKOHOMHYCCKHUX 3a-
KOHOB pBIHKA. MeXIyHapOIHBIH KPEIUT UTpact
BAXHYIO pOJIb B peann3anuu TpeOOBaHWN OCHOB-
HOTO SKOHOMHUYECKOTO 3aKOHA, CO37aBasi YCIOBHS
JUTSI TIONTydeHUsI IpHObLIel cyObekTamu poiHKa. Kak
JJIEMEHT MEXaHHW3Ma JCHCTBHUS 3aKOHA CTOMMOCTH
MEXIyHAPOJHBIH KPEAUT CHIKACT WHIUBUIYaAIb-
HYIO0 CTOUMOCTE TOBapOB 10 CPABHEHUIO C UX 001IIe-
CTBEHHOW CTOMMOCTBIO, Hal[pUMEp, Ha OCHOBE BHE-
JIPEHUST IMIIOPTHOTO 000PYIOBaHUs, KyINIEHHOTO B
KPEJINT.

MexyHapOoJHbIe KPEIUThI, €CIU OHH Tpe-
HA3HAUEHBI IS MPOU3BOIUTEIILHBIX IIeJeH (IIpH-
oOpeTeHHe 3a TpaHHIEd HOBOTO OO0OpPYIOBaHUS),
YBEIMYMBAIOT MAacHITaObl MPOU3BOACTBA BaJOBOTO
BHYTPEHHETO MPOyKTa B CTPaHE-3aEMIIUKE U, CIIe-
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JIOBATEJIbHO, CAMH CO3/1al0T 3KBUBAJIEHT TOM CYMMBI
CPEACTB, KOTOpasi JOJKHA IOWTH Ha BO3MELICHHE
MOJTY4YEeHHOH 32 pyOesKOM CCy/bl M YIIaThl IPOLCH-
ToB 1o Hed. Ecnum ke MEXIyHapoAHbIE KPEAWTHI
MpeIHa3HAYeHbl IS IPYTUX, HE TPOU3BOAMUTENb-
HBIX 11eJIei (MproOpeTeHre MpoI0BOILCTBHS 3a Ipa-
HUIIEH, MPOMBIIIUIEHHBIX TOBAPOB), TO 3TO BENET K
TOMY, YTO BO3BpaT OCHOBHOM CyMMBI J10JITa U yIlJIa-
Ta IPOLIEHTOB 110 HEMY OCYILECTBIISICTCS HE 3a CUET
CO3/IaHHOTO C UCIMOJIB30BAHUEM MX SKBUBAJIECHTA U B
KOHEYHOM HTOTe CKa3bIBAETCSl Ha COKpPAIIECHUH Ba-
JIOBOTO BHYTPEHHETO MPOYKTA CTPAHBI.

OrpomHyI0 poib B chepe MexXTyHapOJHOTO Kpe-
IUTa WIPalOT MEKIyHApOAHbIE M PEruOHAJbHBIE
(PMHAHCOBO-KpPETUTHBIE HMHCTUTYTHL: MexXIyHa-
ponubrit Bamotaeiit @onn, MexXTyHapOaHbBIH OaHK
Pexoncrpykumn u PasButms, EBponeiickuii 6aHk
Pexoncrpykuuu u Passurust u ap. Bee st O6anku
CYIIIECTBEHHYIO YaCTh CBOMX JIMKBUIHBIX PECYPCOB
(GopMHUPYIOT Ha pBIHKaX KalmuTana: Kak Ha MEXIy-
HapOJHOM, TaKk M Ha HauuoHaJbHOM. Hexoropas
JKE YacTh OTUUCIISACTCS U3 OIOIKETOB CTPaH-WICHOB
OankosB [7, ¢.112].

B MexmyHapoIHBIX 5KOHOMHUYECKHX OTHOIICHH-
AX JII00OTr0 rocyiapcTBa CYIIECTBEHHOE 3HauCHHE
HUMEIOT KpPEAUTHbIE OTHOIIEHUs. MexXIyHapogHoe
3aMMCTBOBAHHE U KPEAWTOBAHHE CTaJO0 pPE3ylbTa-
TOM Pa3BUTHUS, C OJHOIN CTOPOHBI, BHYTPEHHETO Kpe-
JIUTHOTO PBIHKA Hauboliee pa3BUTHIX CTPaH MHpA, a
C JAPYroil — OTBETOM Ha MOTPeOHOCTh (PMHAHCHPO-
BaHUS MEXAyHapoHOW Toprosiu. Ha mexrocynap-
CTBEHHOM YPOBHE IMOTPEOHOCTh B KpPEIUTOBAHUHU
BO3HHMKAET B CBA3M C HEOOXOAMMOCTBIO MOKPBITUS
OTpHUIIATENIbHBIX Cajib0 MEXKIYHApOAHBIX pac-
4yeToB. B KkadecTBe KpeIUTOPOB M 3aEMILHUKOB BBI-
CTYNAlOT YacTHbIC MpeanpusTus (O0aHku, GUPMBI),
TOCYIapCTBEHHBIE YUpEXKJIEHUs, IPaBUTEILCTBA,
MEXIYHApOJHbIE U PErMOHAJIbHbBIE BaJIIOTHO-KpE-
JTUTHBIC ¥ (PUHAHCOBBIC OPTaHU3AIHH.

MeXayHapOAHBIH KpPEAUT ydacTBYeT B KpYyro-
o0opoTe KanmuTalla Ha BCEX €ro CTaJIusAX: MpH Ipe-
BpalllEHUH JIEHEKHOI'0 KaluTajga B IPOU3BOJICTBEH-
HBIA TIyTE€M MPHOOPETEHUS MMIIOPTHOTO 000pyIIO-
BaHUs, CHIPhS, TOILIMBA; B MpoOLiecce MPOU3BOJCTBA
B (hopMe KpeAnTOBaHMS 0[] HE3aBEPILIEHHOE IPO-
M3BOJICTBO; MPH pealn3aliy TOBapOB Ha MHUPOBBIX
phIHKaX. MexIyHapOIHbI KpeauT B TECHOM CBSI3U
C BHYTPEHHHUM NPHUHAMAET y4acTHe B cMeHe (Gopm
CTOMMOCTH, 00€CIeYNBAET HENPEPHIBHOCTH BOC-
MIPOU3BOJICTBA, OOCIY)XHBAaeT Bce ero ¢aspl. Pas-
HOBPEMEHHOCTh OT/AECIBHBIX ()a3 BOCIIPOU3BO/CTBA,

HECOBIIQJICHUE BPEMEHUM M MeECTa BCTYIUICHUS B
MEXIYHAPOIHBIA 000POT peann3yeMoll CTONMOCTH
Y HEOOXOJUMBIX ISl 9TOH pealu3alny TIATEeKHbBIX
CpPEACTB, HECOBIAZACHUE BATIOTHOIO 000pOTa C ABU-
JKEHUEM CCYAHOIO KaIUTaJIa ONPEAEIISIFOT B3aUMOC-
BSA3b MEXIYHAPOJHOTO KpeauTa U IPOU3BOJICTBA.

HcrounnkaMu MeEXIyHapOAHOIO KpeauTa Clly-
JKaT: BpEMEHHO BBICBOOOXKIaeMas y IpeANpHUATHI B
npolecce KpyroooopoTa 4acTb KalnuTaua B AEHEX-
HOU (hopMe; JIeHEeKHbIe HAKOILICHUS TOCYAapCcTBa U
JIMYHOTO CEKTOpa, MOOMIM3yeMble OaHkamMu. Mex-
JIyHapOJHBIA KPEIUT OTIMYAETCS OT BHYTPEHHETO
MEXTOCyJapCTBEHHON MUTpalved U yKpyImHEHHEM
9TUX TPATULMOHHBIX UCTOYHUKOB 32 CUET UX IMpPH-
BJICUEHHUS U3 psifia CTpaH. B Xoze BOCIIPOU3BOACTBA
Ha ONPEAETICHHBIX Y4acTKaX BO3HHMKAET OOBEKTHB-
Has MOTPEOHOCTH B MEXAYHAPOJHOM KpeauTe. ITo
CBSI3aHO C: KPYyrooOOpPOTOM CPEICTB B XO3SIHCTBE;
O0COOCHHOCTSIMH TIPOM3BOJICTBA M PeaN3aIiN; pa3-
JUYUSIMHA B 00BbEME M CPOKaxX BHEUIHEIKOHOMHYE-
CKUX CIEJIOK; HEOOXOANMOCTBIO OJHOBPEMEHHBIX
KPYIHBIX KalUTAJIOBIOKEHUN JUIS PACIIUPEHUS
MPOU3BOJCTBA. XOTSA MEXIYHAPOAHBIA KpPEIOUT
OIIOCPEACTBYET JIBUKEHUE TOBAPOB, YCIYT, KalluTa-
JIOB BO BHEIIHEM 000pOTE, IBMKEHHE CCYTHOTO Ka-
MUTaNa 33 HAIMOHAJIEHOW TPAaHHLIEN OTHOCUTEIBHO
CaMOCTOSATENIBHO 10 OTHOLIEHUIO K TOBapam, IIpo-
M3BE/ICHHBIM 32 CUET 3a€MHBIX CPEACTB. JTO 00y-
CJIOBJICHO TIOTAllICHUEM KpeIuTa 3a cYeT MPUOBLIN
OT 3KCIUTyaTalliy BBEJIEHHOTO B CTPOH C IIOMOIIBIO
3a€MHBIX CPEJICTB NPEIPUATHS, & TAKKE UCIOJIb30-
BAaHUEM KpPEJUTa B HEKOMMEPUECKUX LETX.

MexyHapogHOEe KpeIUTOBaHHE — 3TO MPOLEce
CJIOKHBIA M MPOTUBOPEUUBBIN C TOUKH 3PEHUS €r0
BIIMSIHUS HA 9KOHOMHYECKUHN POCT U pa3BUTHUE CTpa-
Hel. C OHOW CTOPOHBI, MEXAYHAPOIHBIA KpPEIHUT
CHOCOOCTBYET YCKOPEHHMIO Pa3BUTHs OOIIECTBEH-
HOTO MPOM3BOCTBA, MEXKAYHAPOIHOW MHTErpalUH,
pacimpeHno MUpoBoi Toprosiu. OH co3faet npes-
MOCBUIKYU JJIs1 IPUTOKA MHOCTPAHHBIX WHBECTHUIIMN
B CTpPaHy U HEMNOCPEACTBEHHO HCIOJb3YETCS JUIS
(MHAHCUPOBAHUSI OTACIBHBIX HPOCKTOB MM LEBIX
MIPOTPaMM CTPYKTYPHOM MEPECTPONKU IKOHOMUKH.

[TpobneMy 3KOHOMHYECKOTO POCTa IBITAIOTCS
pa3pelunTh KaK CTPaHbl, JOCTUTTINE 3HAYUTEIbHBIX
YCIIEXOB B PA3BUTUU CBOMX YKOHOMUK, TaK U Pa3BU-
BAIOLIUECS, U CTPaHbl C NEPEXOJHON SKOHOMHMKOM.
YCTONUMBEIIT SKOHOMHYECKHH pPOCT ISl OOTaThIX
CTpaH CIIOCOOCTBYET PELICHUIO MPOOJIeMBI COXpa-
HEHMS UX JIUAEPCTBA B MHUpPE, AJIs1 OCTHBIX — 4acTO
SBJISIETCS] CIIOCOOOM BBIKUBAHUSI.
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HecMotps Ha TO, 4TO BBIBOABI M PEKOMEHAIINN
KPYITHEHIIINX 3KOHOMHUCTOB, MCCIEIOBABIINX TIPO-
011eMbl SKOHOMHYECKOTO POCTa, YacTo MPOTHBOpE-
qar JIpyT APYTY, MO’KHO CUMUTATh OOIICTTPH3HAHHBIM,
YTO MHBECTHUILIMU B MPOU3BOJICTBEHHBIN CEKTOD SB-
JISFOTCSL OJHUM W3 BAXHEUIIUX (aKTOpPOB poCTa
SKOHOMHUKH. DKOHOMHUYIECKHAE CYOBEKTHI YaCTO CTaJI-
KHBAIOTCSI C OIPAaHMYEHHOCTBIO COOCTBEHHBIX pe-
CYpCOB JIJIsl UTHBECTUPOBAHUS B LEJSAX PACIIAPECHUS
MIPOM3BOJICTBA U HKOHOMHUYECcKoro pa3Butus. [lpe-
OJIOJICHHE 3TOTO OTPaHUYCHHUST BO3MOKHO Ha OCHOBE
KPEIUTHBIX OTHOIICHUH.

MexyHapoHOE IBUKEHHE CCYTHOTO KaruTaa
obecrednBaeTCsl CIENUANTbHON HWHCTUTYIIHOHATb-
HOU cTpykTypoil. CyObeKTamMH OSTOH CTPYKTYpBI
BBICTYNAalOT  MpO(ecCHOHANbHBIE  MOCPEIHUKH
MeXJly KOHEUHBIMU 3aeMIIUKaMH M KpeIuTOpaMu
pasHbIX cTpaH. K HUM OTHOCSTCS TpaHCHAIIMOHAIb-
Hble OaHKW, (PUHAHCOBBIC KOMITAaHWUU, (HOHIOBHIC
Oupxu ¥ mp. (HUHAHCOBO-KPEIUTHBIE OpraHU3a-
. OHM aKKyMyIUPYIOT OTPOMHBIE JE€HEKHBIC
HAKOIUICHHS, KOTOPHIE HaxOJATCS HAa MHPOBOM
pBIHKE KamuTaia OT (PMHAHCOBBIX HWHCTUTYTOB:
YaCTHBIX (PUPM, CTPAXOBBIX KOMITAHWH, TEHCHOHHBIX
¢onnoB U T.1. OCHOBHBIMH KJIIMEHTaMHU KPEANUTHO-
(PMHAHCOBBIX OpraHU3aINil, KOTOPHIE BBEICTYIAIOT B
KauyecTBE 3aEMILMKOB HAa MUPOBOM PBhIHKE KaluTaa,
SIBIISIFOTCST TPAHCHAIIMOHAIBHBIE KOPIIOPAaIliH, TOCY-
JIapCTBO, TOCYAAPCTBEHHBIE OPTaHbl, MEXIyHApPOI-
HBIC PETUOHAIBHBIC OPraHU3aAIIH.

B mocnemnee BpeMs B HMHCTUTYLIHOHAIBHOU
CTPYKTYpPE MEXKIYHApOIHOIO KpEAuTa BO3POCIO
3HaYeHHWE MEXTYHApPOJHBIX BaJIOTHO-KPEIUTHBIX
OpraHu3aluiil.

K opranuzamusiM, KOTOpbIE HMEIOT BCEMHUP-
HOE 3Ha4YeHHEe, OTHOCSTCS, MPEXIE BCETO, CIeIra-
nmu3upoBanHble MHCTUTYTI OOH — MexnyHapon-
HEI Banrotaelit porm, BeceMupHbIil 6aHK, a Takke
MexayHapoaHbIH OaHK MEKAYHAPOAHBIX PACUETOB,
[Napmxckuii kiTy0 1 pernoHabHbIe OaHKH Pa3BUTHS
Y BaJIIOTHO-KpeauTHBIe oprann3zanuu EC.

Mesxcoynapoonwuii eanromuwtii gpono (MBD)
ObuT ocHOBaH B 1944 1. ¢ meNbIO peryiIMpOBaHUS
BaJIIOTHO-KPEIUTHBIX OTHOILEHUI MEXIy rocynap-
cTBaMHU-wIeHAaMH (OHAA W TPENOCTABICHUS WM
(PMHAHCOBO MOMOIIM MPY BaJIOTHBIX 3aTPYIHCHHU-
SIX, BBI3BAHHBIX JIE(PUIIMTOM IIJIATEKHOTO OalaHca,
MyTeM MPEJOCTaBICHUS KOPOTKO- M CpPEAHECpOd-
HBIX KPEIUTOB B MHOCTpaHHOM BamtoTe. KpennTsl
MPEIOCTABISAIOTCS B (JOPME MTPOAAKH HHOCTPAHHON
BaJIOTHl HAa HAI[MOHAIBHYIO, a UX IOTalleHne MIpo-
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MCXOIUT BBIKYIIOM HAallMOHAIBHOW BAJIIOTHI 38 MHO-
CTpaHHYI0. 3a/I0J’KEHHOCTh aBTOMaTHYECKH YMEHb-
HIaeTcsl, ecM Kakas-HUOyAb CTpaHa BBIKyMaeT Ha-
LHUOHANBbHYIO BaMOTY 3aeMiiuka B MB®. C konuna
XX Beka MpOUCXOAUT NoBbleHUe posin MB® kak
KOOPIMHATOPA MEXTYHAPOIHBIX KPEAUTOB U T'apaH-
Ta TUTaTEeKECIOCOOHOCTH CTPaH-I0JIKHUKOB.

MB® mnpenocTaBnsieT Tak Ha3bIBaeéMble 00yc-
JIOBIICHHBIE KPEIUTHI: TTIABHBIM 3JIEMEHTOM KPEIUT-
Horo connamienuss ¢ MB® sBusiercst onpezaesieHue
SKOHOMUYECKUX M TOJIUTUYECKUX yciaoBud. OTka3
CTpaHbl BBIIOJHATE YycjoBuss MB® 3akpbiBaeT
el JocTyll K MHPOBOMY DBIHKY KaluTaloOB, M
HaoOoOpoT, gaxke HeOombpimas ccyma MB® maer
CTpaHe BO3MOKHOCTB TIOJTyYUTh OONBIINN KPEAUT B
Oankax [8].

Mexaynapoaubii BantoTHeiii @oHJ yaydIlnil
NPOTHO3 MO pocTy JKOoHOMHMKHM Kaszaxcrana Ha
0,3% B 2012 tomy u nHa 0,1% B 2013 romy. Kax
coobmiaercsi B OOHOBIEHHOM Joknagze MB®
«IlepcrieKTUBBI Pa3BUTUST MHUPOBON HIKOHOMUKH»
(WorldEconomicOutlook), B 2012 romy pocT 3Ko-
Homuku Kazaxcrana coctaButr 5,9%, B 2013 rony
SKOHOMHKa BhIpacTeT Ha 6,0%.

[IpaButenscTBo Kazaxcrana panee NpOTHO3M-
poBano poct BBII Kazaxcrana Ha ypoBHE 6-7%
B cieaymoomue aBa roga. WHnsaums, coriacHo
nporiozy MB®, B TekylieMm roay He HOpPEBBICUT
5,5%, B crieayromieM rogay yckoputcs 10 7%. MB®
TaKXe YITy4LIHIIO IPOTHO3 [0 YPOBHIO 0€3padOTHLIbI
B Kazaxcrane. @onn momaraet, uto B 2012 romy
oH cocTaBuT 5,4%, B 2013-m — 5,3%. B nmpexunem
MIPOTHO3€ YPOBEHB 0€3pabOTHIIBI COCTABISI 5,6% U
5,5% COOTBETCTBEHHO.

Mexny tem cpeau crpan CHI' mo mporuosy
MB® skonomuka B 2012 rogy OyaeT pactu ObicTpee
Bcero B TypkmeHucrane u Y3o0ekuctane (7%),
I'py3un u Tamxukucrane (6%). B Poccun B 2012
rony BBII Beipacter Ha 4%, nporuosupyet (GoHn
[9].

Bcemupnwiii 6ank BriovaeT B ceOs 4eThIpe
CBSA3aHHBIX  MEXKIy CO0OH  MEXIyHapOIHBIX
(PMHAHCOBBIX WHCTHUTyTa: MeXIyHapOIHBIH OaHK
pexoHcTpykuuu u pazsutusi (MBPP), Mexnyna-
poxnyto acconmanuio pazsutus (MAP), MexayHa-
ponHyo  ¢uHaHCOBYl0  koprnopauuio (MOK),
MHOroCcTOpOHHEE  MHBECTHIIMOHHO-TAPaHTHUIHOE
arentctBo (MUTA).

Mesicoynapoonwlii. 6aHK peKOHCMPYKUUU U
pazeumus (MBPP) Obl1 OCHOBaH OIHOBPEMEHHO
¢ MB® c uenbto co3gaHusl YCIOBUM I BBINOJ-
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HeHus cTpartermdeckoro 3amanus OOH: muTerpu-
pOBaTh 3KOHOMHKY BCEX CTPaH yYacTHHMII C OCHOB-
HBIMU IIEHTPAaMM MHPOBOM CHCTEMbI XO3SIMCTBa C
MOMOIIBIO MPENTOCTABIECHUS JOITOCPOUHBIX CCYA U
Kp€aAUTOB, rapaHTUPOBaHNA YaCTHBIX HHBGCTHHHﬁ.
Bonbmas yacte kpeautoB MBPP nHanpasisieTrcs B
oTpacyii HHQPaCTPYKTYPHI: SHEPTETUKY, TPAHCIIOPT,
cBa3b. C cepeaunbl 80-x ronoB MBPP yBemnumn
4acTh CPEJICTB JUIsl CENIbCKOTO X03stcTBa (1o 20%),
Ha OXpaHy 370pOBbS M oOpazoBanue. [Ipomblmi-
JICHHOCTh ToiydaeT mMeHee 15% KpenutoB OaHKa.
[Tocnennee Bpemss MBPP 3anmmaetcst mpoGieMoit
PErylIupoBaHusl 0JIra Pa3BUBAIOIIUXCS CTPAH: BbI-
JIa€T CTPYKTYPHBIE KPEOUTHI I PETYIUPOBAHUS
CTPYKTYPBI 9KOHOMHKH, 0370POBJICHHUS TUIATEKHOTO
Oasanca.

B 1960 1. 0wt cozman ¢umman MBPP —
Mesxcoynapoonasa accoyuauua pazeumusn — st
MIPEIOCTABICHUS JIbIOTHBIX KPEAUTOB MEHEE Pa3BU-
TBIM CTpaHaM Ha cpok 70 50 net ¢ omaroii 0,75 ro-
noBbiX. Kpenutslt MAP cityxar [uist npoiBHKEHUS
toBapoB [IPC Ha pbIHKM pa3BUBAIOIINXCS CTPAH.

Medxcoynapoonas ¢unancosas xopnopayus
cozgana no uHunuaruse CHIA B 1956 1 s
MIPUBJICYCHUS HHBECTUIIMI YAaCTHOTO KamuTasa
B MIPOMBIIIJICHHOCTD Ppa3BUBAIOMIUXCA CTpaH.
M®K wucnonssier (QyHKIHH, KOTOpPHIE HECKOIBKO
ommyatorest ot ¢yHkuuii MBPP. M®K mnpenoc-
TaBJIACT KPEAUTHI BBICOKOpeHTa6eJ]bHBIM nmpearnpusi-
THSAM, HO 0€3 TapaHTHH TPABHTEILCTBA. ITO
Orpa)1aeT yacTHbIe (PUPMBI OT TOCYJApCTBEHHOTO
KOHTPOJIA U CITYXKUT MHTEPECAM IMPUBJICUCHUS UHO-
CTPAaHHOTO KaluTalla B 9KOHOMUKY Pa3BUBAIOIIAXCS
ctpan. pyroit ocobenHocteio MOK sBnsieTcs To,
YTO OHA UMEET MPaBO HEMOCPEJACTBEHHO OCYIIIECTB-
JISTh WHBECTHUIIMH B aKIIMOHEPHBIA KalMTall IMpes-
MIPUSTUH, KOTOPBIE CTPOSITCS WM PACLIUPSIIOTCS, C
MocHeayouenl nepenpojaxeil u3 akiuili 4acTHBIM
naBectopam. OtuM M®K cnocobcTByeT pa3BUTHIO
HaIlMOHAJBHBIX (PMHAHCOBBIX PHIHKOB [8].

Mnozocmoponnee UHEECMUWUOHHO-2aDAH-
muiiHoe areHTCTBO OBUIO OCHOBaHO B 1988 T ¢
LEIbI0 TMPUBJICYCHUS UHBECTULUNA B pa3BUBAIO-
muecs CTpaHbl, MNOYTEM CTpaxOBaHUsA ©UX OT
HEKOMMEpPYECKHUX PHUCKOB: OTMEHa KOHBEpTHpYe-
MOCTH HaIlMOHAJILHOM BaJIIOTHI U CBA3aHHBIX C ATUM
nperpaj B repeBojic NPpUObLUTH B CTPaHy WHBECTOPA;
SKCIPOTIpHAINS HMMYIIECTBa WHBECTOPA, BOWHEI,
FPKIAHCKAE  BOJHEHUS, CPBIBBI  KOHTPAKTOB
B pe3yJabTaTe IMPaBUTEIILCTBEHHBIX PEIICHUH.
Cpenu BocTouHOeBpornelckux ctpan MUIA u
M®K ormator npuoputer llomsmm u UYexuw,

KOTOpBIEC cO3/1aIM HanOoJee MPUATHBIN KIuMar AJis
WHOCTPaHHBIX HHBECTUIINH [8].

Pezuonanvnvie 6anku pazeumus u 6an0OMmMHo-
Kpeoumnwle opeanuzauyuu EC. Kpynnele peruo-
HaJIbHBIE 0aHKU pa3BuTHs A3uu, AQpuku u JlaTuH-
CKOM AMEPHKY OBLITH CO3MIaHBI C IIEJTBIO IO CTHKCHUS
9KOHOMUYECKOTO COTPYAHHYECTBA M HHTETpaluu
Pa3BUBAIOLINXCS CTPaH, MPEOAONECHUS UX BHELIHEH
3aBucUMOCTH. B 1949 1. ObuT co3man Mexamepu-
KaHCKMi OaHk pazsutus (MabP), B cocTaB KoTopo-
ro BOLIUIH 27 y4aCTHUKOB (Pa3BUBAIOIIUXCS CTPaH).
B 1964 1. 6511 co3man AdpuKaHCKH OaHK pa3BUTHS
(ADEP) npu yuactuu 50 pa3BuBalOLIMXCsS CTPaH U
25 pa3BUTHIX CTpaH, a B 1966r. — A3uarckuii 0aHK
passutus (A3bP), B koTOpoM MpUHUMAIOT y4acTue,
COOTBETCTBEHHO, 31 u 14 ctpan[8].

K permnonaibHBIM BaIOTHO-KPEIUTHBIM OpTaHH-
3alMAM OTHOCSITCS:

- EBponelickuii ”HBECTHULIMOHHBIH OaHK;

- EBponeiicku ¢oHA BaTIOTHOTO COTpPYAHUYE-
ctBa (E®@BC);

- EBponeiickuii 6aHK pPEeKOHCTPYKLUH M pa3Bu-
THUSA;

EBPP 6511 co3man B 1990 1. ¢ menpio cTUMyIIH-
pOBaHMS BJIOKCHUH KamuTaja B OoTpaciu HHppa-
cTpykTypbl crpan llenTpansHoili u BocTounoit
EBpomer.  Kpome odumnmansHBIX BalOTHO-Kpe-
JUTHBIX OpraHu3alil, CYHIECTBYIOT M Heoduiu-
aJbHBIE OpPraHM3AlMM TPOMBIIUIEHHO Pa3BUTHIX
crpan: [lapmxckuit xiryd cTpaH-KpeIUTOPOB, TIe
00roBapuBarOTCsl  MPOOJIEMBI  yperylInpoBaHus,
OTCPOYKH TIIAaTeXel M0 roCcyaapCTBEHHOMY JOJNTY
ctpaH, u JloHgOHCKHH KITyO, T7Ie 00TrOBapHBaIOTCS
npoOeMbl  yperyJaupoBaHUsT YAacTHOM BHELIHEH
3aJI0JDKEHHOCTH CTPaH-I0JIKHUKOB.

C cepenunbl  70-X TONOB YpEryjlnpOBAHHE
BaJIFOTHO-KPEIUTHBIX mpodieM MIEPEHECEHO
Ha YypOBEHb INIaB TOCYJApCTB M TIPAaBUTENIHCTB
«CEMEPKM» M «TPYIIIBI IECATH», B KOTOPYIO, KpPOME
CTpaH ceMepkH, BxoAsaT benbrus, Hunepnannsl,
[IBelinapus, [IBenus.

PecriyOnmka KaszaxcraH sBISeTCS  CTpaHOM-
YYaCTHUIIEH CEeMH W3BECTHBIX MEXIyHApOJHBIX
6anxoB pazsutusa (MBP), koTopsie, SBISASICH MHOTO-
CTOPOHHUMH (PMHAHCOBBIMH MHCTUTYTAaMH, IPEIO-
CTaBISIOT (PUHAHCOBBIE M TEXHUYECKHE PECYpCHI
B MHTEpECcaxX COLMAIBHOTO U SKOHOMHYECKOTO pa3-
BHUTHS CTpaHbl. Hike Ha pucyHke 1 moka3aHsl 00b-
eMBbl yTBepxkaeHHoro ¢QuuancupoBanus MBP 3a
2011r., KoTOpBIC TOATOTOBICHBI HA OCHOBE MH(OP-
Manuu 00 yTBEP)KICHHBIX IPOEKTAX, Pa3MEILIEHHbIX
Ha opHUIUANBHBIX calTax aHanu3upyembix MBP.
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Pucynok 1 — O6bpembl yTBepKIeHHOTO (priHaHCHpOBaHUS MeXayHapOoaHbIX OaHKoB pa3BuTws, 2011 1.

[Mpumeuanne. CocTaBieHO aBTOPOM HA OCHOBAHHMH JIAHHBIX ¢ OQHIMAIBHBIX caliToB: BeemupHslil 6ank - web.worldbank.org; EBPP -
www.ebrd.com; ABP - http://www.adb.org; MOK - http://www.ifc.org; EUB - http://www.eib.org; BP - http://www.isdb.org; EABP

- http://www.eabr.org.

Omaum w3 mepBeix MBP, yuactaureit xoropo-
ro crana PecnyOnuka Kaszaxcran, O0bu1 EBpomeii-
ckuii O0aHK pekoHCTpyKiuu u pa3sutus (EBPP)
(1992 rom). C 2001 roma EBPP ocymectBnsier dhu-
HaHCUpoBaHUE B peciyOnuke. Tak, M0 COCTOSHUIO
Ha aexabpp 2011 roma, 6ank yrBepami 152 mpoekra
obreit ctoumocthio €11 mapa. ($14 miH.) ¢ cob-
CTBEHHOU Jtoniel yuactus €4.3 mupa. ($5.5 mupa.).
Bank cokycrupoBan cBoe BHUIMaHHE Ha TAaKUX CEK-
Topax, Kak uH]pacTtpykrypa (33%), sHepreTuka
(23%) u punancossiii cextop (19%). EBPP unse-
ctuposan B 2012 roxy €450 mun. ($581 mun.) [10].

ITomumo EBPP, ¢ 1992 roga Ha Tepputopuu
Pecnyonuku Kazaxcran paGotaror wieHs! [pyrmst
Bcemupnoro banka: MexmyHaponaHas QUHAHCO-
Basi koproparust (M®K), MexayHapoansiii O6aHK
pexoHcTpykuun u passutus (MBPP) u Mexny-
HapoxHas acconmanus pasButus (MAP). C atoro
MOMEHTA, SIBJISAACH OJHUM W3 OCHOBHBIX APTHEPOB
paszBuTHs, BecemupHblii 6aHkK mpegoctaBmin Kazax-
crany 39 3aiiMoB Ha 001yt cymmy $5.6 mipa. [pu
3TOM HEOOXOAMMO OTMETUTh, uTo M®DK 3anuMaercs
KpeIUTOBaHUEM 4YacTHOTo cextopa, MbPP m MAP
00ecreunBaloT CyBepeHHbIE 3aliMbl, TPAHTHI U TEX-
HUYECKOE COICHCTBHE.

Kazaxcran craji ujieHoM A3uarckoro OaHka pas-
Butusi (ABP) B 1994 roxgy. [lo cocrostHuio Ha fe-
kabpp 2011 roma ABP ocymiecTBun kpeauroBanue
23 mpoeKTOB Ha CyMMY, IIpeBbIIAroNIyto $2.5 mupa.
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OcnoBHyt0 107110 (88.1%) cocTaBUIN KPeauTHI IS
TPEX CEKTOPOB: TPAHCIOPT U TPaHCIIOpTHast HHPpa-
ctpykrypa (51.34%), rocynapctBennsiii (19.87%)
n ¢unancoBelii (16.89%) cexrtopa. NuBecTunmu
B Kazaxcran, cormacuo nHoBoi Crparerun CPS
2012-2016, cocrasr okono $1.6 mipa. [10].

OcoOsrii akneHt Oymer crenan ABP Ha ykpe-
TUIeHNW (PUHAHCOBOTO CEKTOpPa, B T. Y. JUIS PACIIH-
peHHUs TOCTyIa K KPEeAUTaM Ul MajbIX H CPEIHUX
MPEINpPUATHH; pa3BUTHU HEOAHKOBCKHUX (DHHAHCO-
BBIX PBIHKOB W TPAHCIIOPTHON HHQPACTPYKTYpHI,
HalpapJIeHHOW Ha MOJCPHU3ALMIO JOPOKHON CETH
BIOJTb TPAHCTIOPTHBIX KopumopoB [TAPDC.

C 1995 roma, xorga KaszaxcraH cTajl d4IEHOM
Ucnamckoro 6anka passutus (UBP), ata MmexmyHa-
pomHasi pUHAHCOBAsI OpraHM3aIMsl BIOXKMIA B DKO-
HOMHKY PECIyONMKH II0 COCTOSHHUIO Ha JEKaOpb
2011 roma $471.3 muH., peanusys 20 IPOEKTOB.
B 2012 rogy UBP He coobmian o mpoekrax B Kazax-
crane [10].

B 2006 roxgy Pecmybnuka Kazaxcran cTaHOBUT-
Cs OJHUM U3 yUpeAUTeNeld U KpyIHOU yyacTHULECH
oOmaaromieii 1oneil OKOJIO TPETH YCTaBHOTO KallH-
Tana yupexxaenHoro EBpaszuiickoro 6anka pa3BuUTHs
(EABP). lHBECTHUITHOHHBIE TIPOEKTHI, peaTi3yeMbIe
EABP B pecnyOnuke, HarmpapieHbl Ha MOACPHH3A-
IO TPOM3BOACTB B TPAJAUIMOHHBIX HHIIYyCTPHUIX
C BBICOKOM JIOOABJICHHOW CTOMMOCTBIO, TAKUX, KaK
HepTEeXMMUYECKasi, HIEKTPOIHEPreTHIECKasl U Top-
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HoMeTajuTypruueckas orpaciu. EABP taxke rotos
HNOAJEPKUBATh HKCIIOPTO-OPUEHTUPOBAHHBIE IIPO-
extol B AIIK. I1o cocrosinuto Ha nekadps 2011 rona,
EABP ytBepnun B Kazaxcrane 24 npoekra Ha CyM-
my $1.6 mupa. Tpu 3ToM HanbosbIyto 1050 (80%)
3aHUMAIOT TpU cekTopa: JHepretuka (34%), AIIK
(25%), TopHomoObIBaromass MPOMBIIIIEHHOCTD
u Metamnyprust (21%).

B anpeinie 2010 roga EBponeiickuii ”HBECTHIIN-

onnblil 6ank (EMB) moanucan pamoyHoe cornarie-
Hue ¢ Pecrryommkoit Kazaxcran. 3To mo3BoiauT OaH-
Ky OCYLIECTBISATh (PMHAHCUPOBAHNE MHBECTHIIMOH-
HBIX TIPOEKTOB Ha TEPPUTOPHH CTPAHBI.

O0beM 1 oTpaciieBast CTPYKTypa YTBEP:KICHHOTO
¢unancuposanust MBP 3a 2012 r. noarorosneHsl Ha
ocHOBe nH(popMaIK 00 YTBEPKIACHHBIX MTPOEKTaX,
pasMeLICHHBIX Ha OQULHUAIBHBIX CaliTax aHaJIU3H-
pyembix MBP (puc. 2).
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Pucynok 2 — OGbeMbl yTBEpIKIEHHOTO (pMHAHCUpOBaHKsS MeXIyHapoaHBIX OaHKoB pa3ButTus, 2012 1.

IMpumeuanune. CocTaBIeHO aBTOPOM Ha OCHOBAaHHMH JJAHHBIX ¢ O(HINAIBHBIX calToB: BecemupHsiii Oank - web.worldbank.org; EGPP -
www.ebrd.com; ABP - http://www.adb.org; M®OK - http://www.ifc.org; EUB - http://www.eib.org; UBP - http://www.isdb.org; EABP

- http://www.eabr.org.

3a Tpu kBaprana 2012 roma ate MBP yTtBepau-
1 K ¢uHaHcupoBanuio B PecnyOnuke Kazaxcran
14 poexToB ¢ 0OmUM 00BeMOM (PHHAHCHPOBAHUS
$1.68 mipa., B T. 4. CyBepeHHbIC 3aliMBI, TEXHUYE-
CKO€ COJNICHCTBHUE M TPAHTHI OBUIA YTBEPXkJICHBI HA
cymmy $1.39 mipa., a HHBECTHIIMOHHOE (PMHAHCH-
pOBaHUe, y4acTue B KanuTajie — Ha $288 murH.

Jlunepom 1o 00beMy yTBEPIKACHHOTO WHBECTH-
UOHHOTO (PMHAHCUPOBAHMS M YYacCTHS B KaruTae
3a aHanusupyemslil nepuoa ctan EABP. On 3anuma-
eT JIOJTI0, TIpeBBImaroIyio 54% ot olIiero oorema
YTBEP)KICHHOTO TpeMsi OaHKaMu MHBECTHUIIMOHHO-
ro (MHAHCUPOBAHUS M yYACTHsI B KamuTale 3a TPH
kBaprana 2012 rona.

HaubGompmmmit  o0beM cpeau  yTBEpKISHHBIX

CYBEpPEHHbIX 3aliMOB, TEXHHUYECKOTO COIEHCTBUS
Y TPaHTOB moanucan Becemuphslii 0aHk (M3 CpejicTB
MEPP).

XapakTepHbIM TPU3HAKOM MEXKTyHApOIHOTO
KpEIUTa BBICTYTIAET €T0 AOMOTHUTEIhHAS TPaBOBast
WNJIN 3KOHOMHYECKAas 3alIUIIICHHOCTh B q)opMe qacT-
HOTO CTpaxoBaHUS U TOCYIAPCTBEHHBIX TapaHTHUI
[11].

Kak BaXHBII CEKTOp JKOHOMHUYECKOTO pOCTa
Kazaxcrana paccMarpuBaeTcsi IMHUPOKOE HCIOIB30-
BaHWEC HMHOCTPAHHOI'O0 KaluTaljla, TCXHUKW U TEX-
HOJIOTHM, ONBITa OpraHu3alid M YNpaBICHUS
MIPOU3BOJICTBOM. B pecry0Onmke mpoBOASTCS TPO-
TPECCUBHBIC CTPYKTYPHBIE MPEOOpa3oBaHUS B
SKOHOMUKE, MTO3TOMY HEOOXOAMMO HCIOJIh30BAHHE
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BO3MOXHOCTEH MEKIYHAapOIHOM SKOHOMHKH JUIf
0oJiee aKTMBHOTO BKJIFOUEHHSI B MUPOXO035IICTBEHHbIE
cBsizu [12, c. 76].

Kazaxcran siBnsiercst yuactiukom MB® 1 MBPP.
OTO 03HAYaeT HE TOJILKO BO3MOXHOCTh TOTYUYEHHUS
kpeautoB oT MB®, a camoe m1aBHOE - TOBBILLICHUE
apropurera Kazaxctana B 11a3ax MHPOBOTO
coobmectBa. Co Bcryminenuem Kazaxcrana B
MB® npsmo cBd3aHa U BO3MOXKHOCTb Y4acTHUs B
npoekTax, (puHaHcupyeMblx BcemupHbiM bankom,
YTO YKpEIUISIET MEeXTOCYJapCTBEHHBIE MO3UIHUH
PecmyOnukn.

Bceemupnsiit bank Bkmtounn Kaszaxcran B uncio
20 crpan Mupa, Hamboyiee MPUBICKATCIBHBIX IS
WHBECTHUIIMH. 3a roibl HE3aBUCHUMOCTH B 3KOHOMHKY
cTpaHbl IpuBiedeHo cabiule 21 mupa. gomi. CIIIA.

B coorBeTcTBUM C TPUHATOW MOJEIBIO B
cTparerndeckoM IuiaHe Kazaxcran ¢opmupyercs
Kak  CTpaHa ¢ OTKPBITOM  SKOHOMUKO,
OPHEHTHPOBAHHOM Ha 3KCIOPT TOBApOB, YCIYT,
KalnTajga W pabouel CHIBI, OCHOBAaHHOW Ha
KOHKYPEHLIUU 1 B3aUMOBBITOJJTHOM COTPY/IHUYECTBE
CO BCEMHU CTpaHaMH MHpa.

@YHKIMOHUPOBAHUE banka Passurus
Kazaxcrana oOycnoBieHo Tem, 4To (PUHAHCOBas
cucTeMa HE MOXKET O00eCHEeUMTb IPEAOCTAaBICHHE
JIOITOCPOYHBIX M HMU3KONPOLEHTHBIX KPEAUTOB

SKOHOMHKE B CWJIy 3HAUUTENBHBIX PUCKOB U
HEOOXOJUMOCTH HOHM)KEHHS IIPOLIEHTHBIX CTABOK B
OankoBckoi cucteme. [lo Mepe TOro, Kak 4acTHBIN
CeKTop OyZeT CIIOCOOEH B MOJTHOM Mepe 00eCTIeYnTh
oty QyHkumto, bank Paszsutus Kazaxcrana Oymer
(oKkycHpoBaTh CBOIO JCATEIBHOCTH B Ooblueit
Mepe Ha HHQPACTPYKTYpHBIX, COLHANBHBIX U
PETHOHANIBHBIX MPOEKTAX.

KpenurHas cuctemMa urpaet He OCJIeIHIO0 POJIb
B SKOHOMHMYECKOM Pa3BUTHH KaKJOW CTpPaHbI U MH-
POBOrO BOCIPOM3BOACTBA B ILIEJIOM, OOecHeyu-
Basi €ro HENpPEPHIBHOCTh, TMOBHIMIAs dPPEKTHB-
HOCTh KaIlMTaJOBJIOXKEHUH W CHOCOOCTBYS Hayd-
HO-TEXHUYECKOMY Iporpeccy. I'pamoTHas Kpeaur-
Hasg TMOJUTHKA TOCYJapcTBa J1aeT BO3MOYKHOCTH
BCEM IKOHOMHUYECKHM CyObEKTaM 3TOr0 Tocynap-
CTBa 9KOHOMHYECKOTO TPOIBETAHHUS.

Takum o00pa3oM, OOBEKTUBHOM OCHOBOW pas-
BUTHUSL MEXIyHAPOIHOTO KPETUTOBAHUS SIBISIETCS
BBIXOJ] IPOU3BOJICTBA 332 HAllMOHAJIbHBIE TPaHMIIBI,
YCUJICHHE WHTEPHALMOHAIN3ALUKY  XO3S5HCTBEH-
HBIX CBSI3EH NPH YIIIyOJCHUH CHeIHAIU3alul U KO-
OTIepUPOBAHMS ITPOU3BOACTBA Pa3HBIX CTpaH. Mex-
JyHapOJHBIN KPEIUT SIBISIETCS BAXKHBIM (HaKTOPOM
CO3JaHMsl KPYIHBIX aKLMOHEPHBIX OOILIECTB H 3a-
TPYOHSIET AOCTYI MEJIKHX U CPpeIHUX (HUPM Ha Pbl-
HOK CCYJHBIX KaIlUTaJIOB.

Jluteparypa

1 Epmacosa H. MexyHapoaHbIi KPeaUT: CyIHOCTD, GYHKIIMU, OCHOBHBIE (JOPMBI: [ DNEeKTPOHHBIH pecypc]: Pexxum goctyna:

http://www.inventech.ru/lib/money/money0053.

2 KpacaBuna JI. AkTyasnbHble IPOOJIEMBl Pa3BUTHs HAYYHOH IIKOJIBI MEXIYHAPOJHBIX BAIIOTHO-KPEIUTHBIX U (DMHAHCOBBIX

otHouteHuit // ®unancet u kpemut — 2010. — Ne 9.— C. 2-9.

3 Jlapymmn O. Jlenbru, kpeaut u 6aHku: yaeOHuk / o penaknueii O. JlaBpymuna. — 3-¢ u3g., nepepad. u gomn. — M.: Ounan-

cbl ¥ craructuka, 2008. — C. 433,

4 Dixon L. Financial Flows via Offshore Financial Centers. Financial Stability Review, Issue 10, June 2001.
5 Hampton M., The Offshore Interface, Tax Havens in the Global Economy. St. Martin’s Press: New York, 1996.
6 Youssef C. Capitals of Capital. The Rise and Fall of International Financial Centres, 1780-2009. Cambridge University Press.

7 CetitkacumoB [.C.. JleHpru, kpeaut, OaHKH: yueOHUK. — AnMarel: JkoHomuKa, 2000. — 364 c.
8 MenbarkoB B.J[. OcHoBBI GpuHaHCOB: yueOHuK. — Ammatel: TOO “UsparensctBo LEM”, 2009. — 600 c.
9 OmupxanoB A. MB® ymy4mmn nporHo3 pocra sxoHomuku Kazaxcrana Ha 2012-2013 roxst /Vnacts. -18 anpenst 2012 1.

[Onexrponnslii pecype]: Pexxum nocryma:http://vlast.kz/?art=260

10 Crepnurosa lO. [lesTenpHOCTh MEXKIYHAPOAHBIX OAHKOB pa3BHUTHs Ha Tepputopuu Pecryonnku Kaszaxcran //Tlo mar. caid-
ta EBpasuiickoro banka pasutus. — 18 okra0pst 2012 . [DmexTponHEIH pecype]: Pexxum noctyma:http://www.eabr.kz/r/research/

publication/today/index.php?id_4=17765

11 UWBanos B.B., Cokonos b.1./lenbru. Kpeaut. banku: yueonuk. — M.: [Ipocnekt, 2010. — 848 c.
12 Unesacos K.K. ®unaHcoBO-KpeaAnTHBIE MPoOIeMbl pa3BUTHA 3koHOMUKH KazaxcTana— Anmarsl: binim, 2002 — 240 c.

References

1 Ermasova N. Mezhdunarodnye kredit: sushhnost’, funkcii, osnovnye formy: [Jelektronnyj resurs]: Rezhim dostupa: www.

inventech.ru/lib/money/money0053.

ISSN 1563-0358

KazNU Bulletin. Economics series. Ne3 (97). 2013



186 MesxrocynapcTBEHHBIN KPEAUT U €ro BIUsHUE Ha 9KOHOMUKY Kazaxcrana

2 Krasavina L. Aktual’nye problemy razvitija nauchnoj shkoly mezhdunarodnyh valjutno-kreditnyh i finansovyh otnoshenij //
Finansy i kredit —2010. — Ne 9.— S. 2-9.

3 Lavrushin O. Den’gi, kredit i banki: uchebnik / pod redakciej O. Lavrushina, 3-e izd., pererab. i dop. — M.: Finansy i statistika.
—2008. —S. 433.

4 Dixon L. Financial Flows via Offshore Financial Centers. Financial Stability Review, Issue 10, June 2001.

5 Hampton M., The Offshore Interface, Tax Havens in the Global Economy. St. Martin’sPress: New York, 1996.

6 Youssef C. Capitals of Capital. The Rise and Fall of International Financial Centres, 1780-2009. CambridgeUniversityPress.

7 SejtkasimovG.S..Den’gi, kredit, banki: Uchebnik. — Almaty: Jekonomika, 2000. — 364 s.

8 Mel’nikov V.D. Osnovyfinansov: Uchebnik. — Almaty: TOO “Izdatel’stvo LEM”, 2009. — 600 s.

9 Omirhanov A. MVF uluchshilprognozrostajekonomikiKazahstanana 2012-2013 gody //Vlast’. — 18 aprelja 2012 g.
[Jelektronnyjresurs]: Rezhimdostupa: http://vlast.kz/?art=260

10 SterligovalJu. Dejatel’'nost’” mezhdunarodnyhbankovrazvitijanaterritoriiRespublikiKazahstan //Po mat. sajtaEvrazijskogo
Banka razvitija. — 18 oktjabrja 2012 g. [Jelektronnyjresurs]: Rezhimdostupa: http://www.eabr.kz/r/research/publication/today/index.
php2id 4=17765

11 Ivanov V.V, Sokolov B.I. Den’gi. Kredit.Banki: Uchebnik. — M.: Prospekt, 2010. — 848 s.

12 1I’jasov K.K. Finansovo-kreditnyeproblemyrazvitijajekonomikiKazahstana — Almaty: Bilim, 2002 — 240 s.

Bectuuk KazHY. Cepust skonomudeckast. Ne3 (97). 2013



