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STATE SUPPORT FOR ENTREPRENEURSHIP DEVELOPMENT:
A CROSS-COUNTRY COMPARATIVE ANALYSIS

Entrepreneurship can be considered as one of the major sources of economic growth. Often re-
garded as crucial for the national economy, supporting entrepreneurial activity remains at the focus of
policymakers across the globe. This paper aims at providing an overview of state support policies for
entrepreneurship, presenting a benchmark for comparison between experiences of 30 countries with
different income level. Two research questions were posed regarding the difference of state support mea-
sures of entrepreneurship depending on income levels and policy implications for other countries. World
Bank’s classification of countries by income level — high-income, middle-income and low-income was
used in the selection of countries studied. Comparative analysis was chosen as an empirical scientific
research method, complemented by content analysis, synthesis, systematization and generalization. Re-
search results show the features of each selected group, making it possible to draw up recommendations
for developing and least developed countries. The experience described in this paper will help to sys-
temize the current practice across countries, learn general patterns for further studies, provides grounds
for better policy-making and disseminates best-practice information for entrepreneurship development.

Key words: entrepreneurship, state support, cross-country analysis, comparative study.
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KacinkepAikTi AAMbITyAbl MEMAEKETTIK KOAAAY:
MeMAEKeTapaAblK, CaAbICTbIPMAAbI TAAAQY

KocinkepAikTi 3KOHOMMKaAbIK, ©CYAiH Herisri ke3aepiHiH 6ipi peTiHAe KapacTbipyra GOAaAbI.
YATTbIK, 5KOHOMMKA YLUiH aca MaHbi3Abl 6OAbIN CAHAAATbIH KOCIMKEPAIKTI KOAAQY LapaAapbl GYKiA aAeM
GoMbIHILA CascaTKePAEPAiH Ha3apblHAQ. ByA 3epTTeyaiH MakcaTbl 9AeM eAAepiHAeri KaCinmKepAiKTi
MEMAEKETTIK KOAAQY CasicaTblH KapacTbIpy >oHe Kipici ap TypAi 30 eAAiH ToxipubeciH cabiCTbipy
60AbIN TabblAaabl. KacCinKepAiKTi MeMAEKeTTIK KOAAQy LlapaAapbliHblH KipicTep AeHremiHe >xoHe
6acka eapep YWIiH MaiAaAbl GOAATbIH KOPbITbIHAbIAAPFA GANAQHBICTbI EPEKLLUEAIKTEPI TypaAbl €Ki
3epTTey Cyparbl KOTEPIAAL. 3epTTEAETIH eApepAl TaHAAyAa AYHMEXY3iAIK GaHKTIH KipicTep AeHremi
GOMbIHILA eAAEPAIH, KIKTEMECi KOAAAHbIAAbI — KipiCi >KOFapbl, OpTa >XKoHe TeMeH eAaep. fbiAbiMM
3epTTeyAiH SMMUPUKAADLIK BAICI PETIHAE CaAbICTbIPMaAbl TaAAQY BAICI TAHAAAABI, OFaH KOCa KOHTEHT-
aHaAM3, CUHTE3, XXYyMeAeyY XKBHE XKAAMbIAQY BAICTEPI KOAAAHBIAABL. 3epTTey HOTUXKEAEPi 8p TaHAAAFaH
TOMTbIH, epeKLUeAiKTepiH KepceTeai, OYA Aamyllbl K®HE Hallap AambiFaH €AAEp YLUIH YCbIHbICTap
)acayra MyMKiHAIK 6epeai. Ocbl Makanapa CMnaTTaAFaH LIETEAAIK Taxipube opTypAi eaaepAeri
KOAAQHbICTaFbl TOXIpHbBEAepAI >Kyeaeyre, GoAaLLaKTaFbl 3ePTTEYAEP YLLiH KOAAAHYFa 6OAATbIH >KaAMbl
3aHABIABIKTApAbI 3epTTeyre, TUIMAI MEMAEKETTIK CasgcaTTbl 83ipAeyre Heri3 Kypyfa XXeHe KOCINKePAIKTi
AAMbITYAbIH, 03bIK, TOXipubeAepi Typaabl aknapar Tapatyra KOMEKTECEA.

TyHiH ce3aep: KaCinKepAiK, MEMAEKETTIK KOAAQY, MEMAEKeTapaAblK, TaAAdy, CaAbICTbIPMaAbI
3epTTey.
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FocyaapcTBeHHasi moaAepXKKa pa3BUTUS NMPeANpPHMHUMATEAbCTBA:
MeXCTPaHOBOM CPaBHUTEAbHbIA aHaAU3

MpeAnpUHMMATEABCTBO MOXKHO PAacCMaTpMBaTh Kak OAMH U3 OCHOBHbIX MCTOYHMKOB 3KOHOMMYeE-
ckoro pocta. Noaaepykka NpeAnpUHUMATEABCKON AESTEAbHOCTU, KOTOPYIO YacTO CUMTAIOT peluato-
e AAS HALUMOHAAbHOM 3KOHOMMKM, OCTAeTCsl B LEHTPe BHUMAHMS MOAUTUKOB BO BCeM mupe. Lleabto
AQHHOM CTaTbM SBASIETCS 0630p MOAMTUKM FOCYAAPCTBEHHOM MOAAEP>KKM MPeANpPUHMMATEAbCTBA U
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cpaBHeHue orbiTa 30 CTpaH C pasHbIM YPOBHEM AOXOAOB. BblIAM MOCTABAEHbI ABa MCCAEAOBATEABLCKMX
Bonpoca 06 0CO6EHHOCTIX Mep roCyAAPCTBEHHON MOAAEPXKKU MPEANPUHMMATEABCTBA B 3aBUCMMOCTH
OT YPOBHSI AOXOAOB U BbIBOAAX AASl APYrvX cTpaH. [1pu oT6ope M3yyaembix CTpaH MCMOAb30BaAACh
KAaccudmKaums cTpad BcemmpHoro 6aHka no ypoBHIO AOXOAOB — CTPaHbI C BbICOKMM, CPEAHUM M HM3-
KUM AoxoAamu. CpaBHUTEAbHbIM aHaAM3 ObiA BbIOpaH B KaueCTBe 3MMIMPUYECKOro METOAA HAYUYHOrO
UCCAEAOBAHMSI, AOMOAHUTEABHO MCMOAB30BAAMCb METOABI KOHTEHT-aHAAM3, CUHTE3, CUCTeMaTM3aums u
06061eHne. PesyAbTaTbl UCCAEAOBaAHMS MOKa3bIBAOT 0COOEHHOCTM KaXKAOM OTOOPaAHHOM IPynrbl, YTO
MO3BOASIET COCTABUTb PEKOMEHAALIMU AAS PA3BUBAIOLLMXCS M HAUMEHEE Pa3BUTbIX CTPaH. 3apyOeskHblit
OMbIT, OMUCAHHbIA B AQHHOWM CTaTbe, MOMOXET CUCTEMATU3UPOBAThb CYLLECTBYIOLIME NPAKTUKU B pas-
HbIX CTpaHax, U3yunTb OOLIME 3aKOHOMEPHOCTN AASI AAAbBHENLLIMX UCCAEAOBAHWI, 06ecneynT OCHOBY
AAS Boaee 3dhhekTMBHOM pa3paboTKM roCyAAPCTBEHHOM MOAMTMKM M PACpPOCTPaHMUT MHAOPMALIMIO O

nepeAOBON MPAKTUKE AAS PAa3BUTUS NMPEANPUHUMATEAbCTBA.
KAtoueBble cAOBa: NPeANPUHUMATEABCTBO, FOCYAAPCTBEHHAS MOAAEPKKA, MEXXCTPAHOBOI aHAAM3,

CPaBHUTEAbHOE MCCAEAOBaHME.

Introduction

The vital contribution of entrepreneurship to job
creation and social cohesion is widely recognized by
all governments. Entrepreneurship plays a key role
in relation to economic development, and can be
considered as one of the major sources of economic
growth. Often regarded as crucial for national econ-
omy, supporting entrepreneurial activity remains at
the focus of policymakers across the globe.

Several existing studies point out that good gov-
ernance (government effectiveness, regulatory qual-
ity, political stability, and institutional governance,
etc.) has a direct impact on the development of en-
trepreneurship (Omri, 2020). The state functions in
a systematic and organizing manner, which forms
institutional conditions for the activities of busi-
ness entities. In this regard, being aware of different
policies and mechanisms adopted around the world
could help to learn lessons for future planning and
development.

Despite being some of the mostly investigated
research areas in management, entrepreneurship re-
search can still be critiqued for almost exclusively
focusing on North American and European research
sites (Bruton, Ahlstrom, & Obloj, 2008). Bruton et
al. (2008) argues that the exploration of domains
outside of these two developed economic regions, in
particular, entrepreneurship in emerging economies,
remains extremely limited. Moreover, Spencer and
Gomez stresses the limited understanding of what
governments can do to promote entrepreneurship
in their domestic economies (Spencer and Gomez,
2004).

Therefore, this paper aims at providing an over-
view of state support policies for entrepreneurship,
presenting a benchmark for comparison between
experiences of 30 countries with different income
level.

Two research questions were posed in this study:

RQ1. How state support measures of entrepre-
neurship differ depending on income level of coun-
tries?

RQ2. What lessons can be learnt for developing
and least developed countries in terms of providing
effective state support policy for entrepreneurship?

This paper is organized as follows. First, we
provide a theoretical background for research ques-
tion development. Then, describe a conceptual
framework for research design. In the next section,
the main findings from the analysis of countries’
experience are presented, followed by a conclu-
sion. The Annex 1 contains the detailed information
on legislative framework, state programs, strategic
documents, and features of state support policy in
selected countries.

Literature review

Entrepreneurship is a cohesive process of
creativity, risk taking and planning (Kuratko &
Hodgetts, 2007). Entrepreneur is an innovator,
wealth and job generator, change agent, problem
solver, pace setter and excellence seeker, and adds
value to local resources. Entrepreneur is a com-
bination of all these but definitely not only ‘any
one’ of these. Since entrepreneurship contributes
significantly to various aspects of human life, dif-
ferent persons often conceptualize it differently as
per their field of interest.

In our case, state support should be analyzed
taking into account that entrepreneurship is a spe-
cific kind of system. For developing effective regu-
latory initiatives, there is a need for implementing
appropriate state economic policy, forming required
rules and regulation for conducting business insti-
tutions. Therefore, the state, as an institutional or-
ganizer, functions in a systematic and organizing
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manner, which forms institutional conditions for
entrepreneurship.

Nowadays, review of international experience
shows that there is hardly any developed country
exists, where the government does not interfere and
regulate the key social and economic factors includ-
ing entrepreneurial development.

One of the earliest fundamental theories was
proposed by Arthur Pigou (1932), who argues that
government regulation is a must to protect the pub-
lic from market failure.

The theories of J.M. Keynes, who indicated
the essential need to create a centralized control
and public support on affairs that are relating to the
private sector have been widely applied in practice
in many countries with market economies (Roube,
2000).

Studies have shown that the organizational en-
vironment plays a pivotal role for entrepreneurs,
which catalyzes or hinders venture emergence
and survival (Gnyawali & Fogel, 1994; Hwang &
Powell, 2005). Keeping in mind that the various
aspects of an institutional environment, laws and
regulations are considered important drivers of the
process for regulatory actors can expand or prevent
new products and services through the institutional
mechanisms, they develop (Edelman & Suchman,
1997; Russo, 2001).

According to Zaitsev (2009), the following con-
ditions are regarded essential for the creation of an
effective business climate for entrepreneurs: stabil-
ity of government regulations and policies, the pub-
lic attitude toward entrepreneurship in general, the
comprehensible process of enterprise registration,
favorable taxation regulation, developed system of
state support, effective system of intellectual prop-
erty protection, understanding and acceptance of
business ethics.

Starting from 2009, the Global Entrepreneur-
ship and Development Institute (GEDI) provides
entrepreneurship and business statistics on a coun-
try’s entrepreneurial ecosystem through Global En-
trepreneurship Index (Acs et al., 2019). This index
considers the entrepreneurship ecosystem as a mix
of attitudes, resources, and infrastructure, and mea-
sures the health of entrepreneurship ecosystems in
137 countries. However, it has been criticized by
some scholars for leading to a misinterpretation of
the dynamics of national systems of entrepreneur-
ship, which could hamper the formulation of sound
initiatives in other economies, especially in devel-
oping countries (Inacio Junior et al., 2021). It should
be noted, that authors of the GEI project announced
its closure in 2019.
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A measurement of entrepreneurial activity
across national contexts is a relatively recent and
underrepresented area of investigation (Marcotte,
2013). There are several studies dedicated to the re-
search of entrepreneurship as a source of empower-
ment for the economically disadvantaged in devel-
oped countries (Morris et al., 2020), policy support
for the internationalization of SMEs (Pietrasienski,
2011; Hauptman et al., 2011; Dekel-Dachs et al.,
2021), methodological approaches to study of en-
trepreneurial and self-employment activity across
countries (Dvoulety, 2018), changes in support pol-
icy for SMEs in developing countries (Poole, 2018),
etc. However, publications about the comparative
analysis of state support and regulation policy across
several countries are lacking.

This research attempts to study and generalize
patterns of state support policy for entrepreneurship
development at the macro level, making it useful for
policymakers and practitioners involved in this area.

Methodology

Figure 1 provides a graphical depiction of re-
search design used in this study. The research pro-
cess consisted of several steps. First, a preliminary
literature review was conducted to learn more about
the theoretical background of state support mea-
sures for entrepreneurship, highlighting key factors
and main regulatory aspects. Exploratory literature
review showed the lack of studies on distinguish-
ing state support measures for entrepreneurship
in developing and least developed countries. Af-
ter identifying the research gap, we referred to the
World Bank’s classification of countries by income
level — high-income, middle-income and low-in-
come (World Bank, 2020). It should be noted that
we united upper and middle-income level groups.
Consequently, we chose 10 for each group to further
analysis, making it 30 in total.

The following countries were selected accord-
ing to income-level groups: USA, UK, Australia,
Germany, New Zealand, Canada, Switzerland,
Sweden, Poland and Singapore — for high-income
countries; India, Malaysia, Nigeria, Russia, Turkey,
Bangladesh, Kazakhstan, Uzbekistan, Pakistan and
Jamaica — for middle-income countries; Afghani-
stan, Tajikistan, Ethiopia, Somalia, Sudan, Malawi,
Mali, Uganda, Niger and Mozambique — for low-
income countries.

Comparative analysis was chosen as an empiri-
cal scientific research method that allows general-
izing theoretical considerations and developing a
classification (Hytti & O’Gorman, 2004). For con-



A. Zhidebekkyzy, I. Mir Zada

tent analysis, the strategic documents, state pro-
grams, legislation, local initiatives, was taken into
consideration. Scientific publications in domestic
and foreign journals, analytical reports of interna-

tional organizations and local authorities, articles
by experts in the media, government programs,
regulatory framework, etc. were sources of infor-
mation.

Prelimi Selection of 30 Content analysis of -

;i 1mt1nary _,| countries accordingto | | strategic documents, state |__ Synthesis,
tterature World Bank’s income programs, legislation and systematization
review classification local initiatives and

‘ generalization
High-income countries: USA, UK, Australia, Germany, New Zealand, ‘
Canada, Switzerland, Sweden, Poland and Singapore Answering
Middle-income countries: India, Malaysia, Nigeria, Russia, Turkey, research
Bangladesh, Kazakhstan, Uzbekistan, Pakistan and Jamaica questions RQ1
Low-income countries: Afghanistan, Tajikistan, Ethiopia, Somalia, Sudan, and RQ2
Malawi, Mali, Uganda, Niger and Mozambique

Figure 1 — Research design

Note — compiled by authors

Thorough and detailed consideration of each
country’s and group’s features of support policy for
entrepreneurship made it possible to draw up clas-
sification provided in results section and answering
posed research questions.

Results and Discussion

Entrepreneurship in economically developed
countries is recognized as a part of owner’s prop-
erty who mainly determines the social and economic
growth of the country. Private sector guarantees the
economic sustainability of the countries by cover-
ing almost all areas of the internal market. Being
the most flexible form of doing business in life, en-

trepreneurship creates new ideas for improving the
competitiveness of products at national and inter-
national markets. On the other hand, entrepreneur-
ship is depending on the internal market economy.
Therefore, there is a need to arrange the divergences
and objective capabilities of entrepreneurs by mak-
ing appropriate policies and regulations.

The result of this research shows that entrepre-
neurship have positive impact on income level of
the country’s overall economic growth such as the
GDP growth rate, increase of job opportunities and
innovation for R&D of entrepreneurship. Entrepre-
neurship development therefore can contribute to
economic development of the countries depending
on their income level.

Table 1 — The general description of market conditions for entrepreneurship development depending on income-level

Ne Group of countries

Features of entrepreneurship development

1 High-income countries

- Sufficient funding

- Constant economic growth

- High employment opportunities

- High technological infrastructure

- Developed entrepreneurial ecosystem

2 Middle-income countries

- Lower increase of GDP growth rate
- Moderate employment opportunities for young people
- Outdated technological infrastructure

3 Low-income countries

- Very low increase percentage of GDP growth rate

- Low employment opportunities for young people

- Underdeveloped institutional framework for the development of entrepreneurship
- Insufficient funding opportunities

Note — compiled by authors
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After conducting comparative analysis of state
measures for supporting and developing entrepre-
neurship among the 30 countries, we can draw up
the following answer to the RQ1:

1. High-income group

In this group, each state has different programs
and initiatives in terms of entrepreneurship support.
In high-income countries as the USA or UK, the
state bodies have effective initiatives and allocate
huge amount of money for the support of entrepre-
neurship. These countries also support and finance
SMEs and startups in the beginning of their busi-
ness. The government provide business grants and
funding programs for entrepreneurs, adopt a long-
term strategies and programs. Entrepreneurship edu-
cation programs are mostly common for the higher
education system. The ecosystem for entrepreneur-
ship is highly developed.

2. Middle-income group

In middle-income countries, adopted policies
aimed at enhancing the performance of some sec-
tors in order to reduce unemployment and privatiza-
tion of small, medium and micro industries devel-
opment. In these countries, SMEs are regarded as
the agents of change in socioeconomic strategies
and policy documents. Short-term programs are de-
signed to enhance entrepreneurship at the national
level. Formal and informal education for the devel-
opment of entrepreneurship exists. There are certain
government institutions, which support and coordi-
nate SMEs and entrepreneurship activities.

3. Low-income group

In low-income countries, entrepreneurship is at
initial stage of initiatives for economic development
and promotion of entrepreneurship. There is likeli-
hood to be lack of coordination among the state bod-
ies for the implementation of state polies to develop
entrepreneurship. They have weak incentives and
initiative for SMEs and startups. These countries al-
locate less amount of state budget for innovation of
entrepreneurship.

Full details of comparison are presented in An-
nex 1 as a breakdown of the legislative framework,
state programs, strategic documents, supporting

activities and initiatives, and features for each
country.

The following lessons can be learnt for develop-
ing and least developed countries in terms of provid-
ing effective state support policy for entrepreneur-
ship (RQ2):

1. Provide effective initiatives for financing of
SMEs and offer loans and incentives for the startups
to launch their business.

2. Build infrastructure for entrepreneurs to ex-
pand their business at the national and international
level.

3. Create more job opportunities for the popu-
lation by supporting entrepreneurs to hire people in
their firms.

4. Provide separate fund for Research & Devel-
opment and introduce a number of additional initia-
tives to streamline administrative compliance and to
reduce administrative burdens for growth.

5. Establish more access to market for success-
ful function of SMEs that is facilitated by market
access.

Conclusion

State support policy for entrepreneurship should
ensure the establishment of friendly legal and regu-
latory frameworks, which aim to support the process
of entrepreneurship development in the economy. In
practice, the implementation of such government
policies differs from country to country depending
on various factors. In this paper, we considered three
groups of countries selected by income level. Annex
1 contains several examples of successful adoption
of supporting state programs and creative initiatives
at the national level. The experience described in
this paper will certainly help to systemize the cur-
rent practice across countries and to learn general
patterns for further studies.

This research provides grounds not only to sup-
port better policy-making but also to gather and
disseminate best-practice information that can help
stakeholders in developing countries find better so-
lutions for entrepreneurship development.
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Annex 1

Comparative analysis of state measures for supporting and developing entrepreneurship across countries

Legislative framework,

Supporting activities and

Corporation Act, RSC 1985,
c.C-44

- Five-Year Business
Strategy 2017-2022
-Women Entrepreneurship
Strategy

Initiative
-Venture Capital Catalyst
Initiative

Ne Country state programs, strategic initiatives Features
documents
High-income countries
1 | United States |- H.R.539- Innovators to -Global Entrepreneurship - Adopted crowd funding which is a
of America |Entreprencurs Act of 2019 | Summit (GES) new phenomenon with the potential to
- Promoting -Presidential Ambassadors revolutionize the way in which entrepreneurs
Entrepreneurship: for Global Entrepreneurship | access capital
Innovations in State Policy, |(PAGE) - Direct investment programs in start-up
2014 companies is not an appropriate role for state
- Entrepreneurship in States, government and the risky nature of venture
2019 capital is an unacceptable use of public funds
-Direct supports are considerably less,
while obstacles against newly established
businesses and SMEs are weaker
2 United - Small Business, Enterprise |- Youth Entrepreneurship - Provide huge amount for financing SMEs
Kingdom |and Employment Act, 2015 | Strategy, 2017 and start ups
Chapter 26 - There are more than 226 business grants
- The All-Party and funding programs available for
Parliamentary Group for entrepreneurs
Entrepreneurship, 2017 - Separate fund for Research & Development
R&D
3 Australia |- Corporation Act No.50, -Entrepreneurs’ Program, -In 2010-11, all businesses spent around
2001 2014 $17.9 billion on R&D, with small businesses
-Entrepreneurship Strategy, |- CSIRO Kick-Start, 2017 spending approximately $2.3 billion (of
2018-2022 - Biomedical Translation which $0.8 billion was accounted for by
Fund (BTF), 2016 micro businesses.
- Research and Development | -Overall, only 24% of non-Indigenous
Tax Incentive, 2016 MSMEs claimed that they received some
form of support from government bodies,
while about 40% of Indigenous MSMEs
claimed they received government support
4 Germany |- Commercial Code, Chapter | -ESF-supported initiative -The ERP Start-Up Loan — Start-up Money
4-Freight Business, 2017 “Perspektive Wiedereinstieg” | is available for start-ups and young firms
-Entrepreneurship education, that have been active for less than 5 years.
2007 It provides maximum financing of up to
- Business counselling, 2008 €100,000 with a term of 5 or of 10 years
- Funding is especially awarded to small
companies
5 | New Zealand | - State-Owned Enterprises |- Incubators and Accelerator |- Small businesses are generally understood
Act 1986. No.124 Programs to be those with fewer than 20 employees
- New Zealand Business Act |- Work and income (WINZ) | -The strategy is intended for businesses that
2016. No.16 grants are privately or family owned where the
-The New Zealand Small owner is significantly involved in the running
Business Strategy, July 2019 of the business
6 Canada - Canada Business -Innovation Super Cluster -The Government of Canada introduced a

number of additional initiatives to streamline
administrative compliance and to reduce
administrative burdens for growth:

-BizPal

-The Canada Revenue Agency’s My
Business Account
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Supporting activities and

Ne Country state programs, strategic initiatives Features
documents
7 | Switzerland |- Commercial Enterprises -The EPFL Innovation Park |- The Swiss Government provides guarantees
and Cooperative Law.1911. |-Social Entrepreneurship for federal loans to cantons that wish to offer
Art.552-926 Initiative and incentives for new businesses set up in a
- CTI start-up, 1996 Foundation (seif) particular Swiss region
- CTI Entrepreneurship, - Support programs for bank loans, Loan
guarantees are available for up to 500,000
CHF and the Swiss Federal Government
underwrites 65% of the debt exposure
8 Sweden |- The Banking and Finance |-Swedish Public Employment |- Reduced the regulatory burden on new
Business Act, 2004 Service (Arbetsformedlingen) | start-ups and SMEs
- The Swedish Innovation that works with the - Some specific groups or sectors receive
Strategy, 2014 unemployed and VINNOVA, |special treatment, migrants entrepreneurs can
which supports innovative access special support
companies - Entrepreneurship is more developed in
- Tillvaxtverket works with the higher education system and all major
immigrants, on top of more | universities have business incubators
general measures and support
for entrepreneurship and
SMEs
- Investing, as a rule, more
than 3 per cent of the
country’s growth domestic
product (GDP) in R&D
9 Poland - Entrepreneurs Act, 6 -Junior Enterprise (JADE) - The primary vehicle for supporting
March 2018 Text No 646 JADE is the Polish entrepreneurship and business start-ups
-Entrepreneurship education |confederation of consulting | in higher education are the network of
in schools, 2006 firms that is managed entirely | Academic Incubators of Entrepreneurship
-Entrepreneurship support | by students. JADE Poland (AIP)
and promotion in higher provides students with - There is also entrepreneurship training for
education, 2012 opportunities to apply the youth outside of formal education
theoretical - Youth Business Poland (YBP), part of
knowledge gained through Youth Business International, is currently the
coursework to applied largest entrepreneurship mentoring Program
projects for real businesses in Poland for youth
10 Singapore |- Business Names -Scale-up SG, it is designed |- Startup SG is the “umbrella” covering
Registration Act 2014, to help companies scale-up everything about start-up incorporation
No.29 quickly into global enterprises | advantages in Singapore
- Enterprise Singapore - The AITD is for suitable and approved
Board Act 2018, No.10 angel investors who commit a minimum of
- Startup SG,2017 $100,000 in a qualifying startup
- Angel Investors Tax - Amount of S$225 million is paid for
Deduction (AITD) scheme creation of a vibrant ecosystem for
- Financial Sector innovation over a five-year period
Technology and Innovation
(FSTI) scheme, 2010
Middle-income countries
1 India - The Apprentices Act, 1961 |- launched the ASPIRE - Startup India Standup India action

- Entrepreneurship
Development Program,
1983 Prime Minister’s
Employment Generation
Program (PMEGP), 2010
- National Policy for
Skill Development and
Entrepreneurship, 2015

scheme in March 2015, a
Scheme for Promotion of
Innovation, Rural Industry
and Entrepreneurship

plan which was unveiled in 2016, Indian
entrepreneurs are right now being presented
with excellent opportunities and platform to
aid their growth

-As of March 30th, 2018, there are 8625
‘officially defined’ startups in India,
covering every possible niche such as
health, manufacturing, IT, robotics, services,
automobiles, food, grocery and more
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documents
2 Malaysia |- Registration of Business -the New Economic Model — | -Malaysian government has taken
Act 1956, No.47 NEM (2010) tremendous efforts in promoting
-Strategic Plan on entrepreneurship across the country
Entrepreneurship -There are a number of supporting
Development in Higher mechanisms provided and various policies
Education (2013-2015) implemented by the government for
entrepreneurs
-Ministry of Education has long emphasized
the need to focus on
entrepreneurship education through its own
educational policies
3 Nigeria -Structural Adjustment -The Youth Enterprise - Nigerian government, at various levels,
Program (SAP), 1986 with Innovation in Nigeria has adopted policies aimed at enhancing
- Top 7 Business Grants & | (YOUWIN) the performance of some sectors in other to
Funding For Entrepreneurs reduce unemployment
And Business Owners In - Promotion of entrepreneurship programs
Nigeria (2019) and overall self-employment through
targeted youth empowerment schemes are
increasingly considered as viable options
4 Russia - Russian Federal Law -Dmitri Medvedev’s 2009 -Special attention should be paid to the
‘On state support of small manifesto Go Russia (Russian | practical ways of coordinating state policy
enterprises in the Russian Tech Entrepreneurship for promotion and development of SME with
Federation’, No. Ecosystem) the formation of a single system for strategic
88-FZ, 14 June 1995 -Skolkovo Techno park planning in the Russian Federation
-The Strategy for -There is a need to upgrade the entire
Development of Small and ideology of SME promoting policy in the
Medium Entrepreneurship in Russian Federation taking into account the
Russia till 2030 actual level of development of small business
in the national economy
5 Turkey - New Turkish Commercial |-TUBITAK Entrepreneurship |-There are Programs in Turkey oriented to
Code 2011, No.6102 and Programs, July 2013 Enhance Entrepreneurship
Law No.6103 on validity -National Formal Education and Non-Formal
and application of the Entrepreneurship Education
Turkish Commercial Code - KOSGERB as the governmental institution
-Turkish Entrepreneurship supports SMEs and entrepreneurs
Strategy & Action Plan,
2015-2018
-KOSGEB Strategy Plan
(2011-2015)
6 Bangladesh |- Entrepreneur’s Law 101, -Industrial Policy 2005 and - The Government of Bangladesh in its
2016 Poverty Reduction Strategy | polices has awarded priority to privatization
-SME Policy 2005 Paper 2004 especially to small, medium and micro
industries development
- The country features a number of
innovative grassroots schemes
for income-generating activities
7 | Kazakhstan |-Entrepreneurial Code, - National Chamber of - Financing through conditional placement
October 29, 2015 No. 375-V | Entrepreneurs “Atameken” of funds
ZRK - Roadmap for business — - Subsidizing the remuneration rate
-“DAMU?” Entrepreneurship | 2020, 2025 - Industry support for entrepreneurs
Development Fund - Concept of entrepreneurship | operating in priority sectors of the economy
development — 2025 - Reducing the currency risks of
entrepreneurs
- Loan guarantee
- Non-financial measures to support
entrepreneurship, training and consulting
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documents
8 Uzbekistan |- “Law on guarantees -Concepts of Administrative |- The strategy outlines five priority areas
of freedom of the Reform and Innovative of reforms, including those in governance,
entrepreneurial activity”, 2 | Development, and the Reform | public administration, and economic and
May 2012 Ne328 Roadmap for 2019-2021 social development
- National Development - The role of SME:s in the economy has
Strategy, 2017 significantly expanded
9 Pakistan |- Companies Act, 2017, Poverty Reduction Strategy | -SMEs are being mentioned in
No.456 Paper (PRSP), 2001 socioeconomic strategies and policy
- Partnership Act, 1932, documents, measures are not sufficiently
No.69 specified and prioritized
-Developing SME Policy in
Pakistan, (2007)
10 Jamaica - The Registration of -National -There is a Structured Mentorship Program
Business Names Act, 1934 | Policy Framework for the for transforming MSME:s into entrepreneurial
(updated 2006) Jamaican Micro, Small and | entities
-Micro, Small Medium Medium Enterprise Sector
Enterprises (MSME) and (2008/2009)
Entrepreneurship Policy,
2017
Low-income countries
1 | Afghanistan |- Law on the Cooperative -Private Sector Development |- There is no settled definition of what an
Association of Small and Policy Framework, April SME is in Afghanistan
Medium Enterprise (Act No. {2008 - The Ministry of Finance, Ministry of
181 of 1949) Commerce and Industry, and the different
- Small and Medium multi-laterals (the IFC and the World Bank)
Enterprise Support Law (Act all having different definitions
No. 147 of 1963)
-Small & Medium Enterprise
Development Strategy,
2015-2020
2 Tajikistan |- Order of the government of | -The state program of support |- The Government of Tajikistan believes it
October 1, 2002 No. 384 of entrepreneurship for is important that the banking sector is put on
-National Development 2002-2005 in the Republic of |a better footing as there would be no SME
Strategy (NDS) for Tajikistan funding in Tajikistan without viable banks or
2016-2030 a strong regulator
3 Ethiopia |- Ethiopian Commercial -The Entrepreneurship - The government has formulated a National
Code, 1960.Art 5-10 Development Program (EDP), | MSE Development and Promotion Strategy,
- Micro and Small February 2013 which enlightens a systematic approach
Enterprises Development to alleviate the problems and promote the
Strategy, November 1997 growth of MSEs
4 Somalia |- A new Somaliland -Women Entrepreneurs in - There are challenges facing women
Companies Law (law No. Somalia entrepreneurs and high youth unemployment
80/2018) rate
-The Strategic Framework - The Gross Domestic Product (GDP) per
for Somalia: 2016-2019 capita is $600
5 Sudan - Foreign Exchange Business | -Sudan’s Structural Program |- Removed all administrative, economic and

Act, 2012 No.23
-National Strategy of
2007-2031, role of the
private sector in economic
development

(SAP), 1990

legal obstacles facing private businessmen
(and businesswomen) and participants in the
economy, including craftsmen, professionals,
manufacturers and foreign investors
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6 Malawi - Malawi Business - Malawi Growth and - A total of 92% of the Malawian population
Registration Act, 2020 Development Strategy is involved in the small and medium-
- Malawi Business Licensing | (MGDS II) sized enterprise sector in the form of self-
Act, 2012 employment, family or individual businesses
-(MSME) Policy Strategy, - (MSEs) contributed income to about
2012 entitled “Enabling 25% of Malawian households, employed
Enterprise Growth in about 38% of the country’s labor force, and
Malawi: 2012-2017” contributed about 15.6% to GDP
7 Mali -Country Development -Draft Mali country Strategic |-There are challenging issues for
Cooperation Strategy Mali | Plan (2020-2024) entrepreneurs and entrepreneurship
Forward 2015-2020 development
- The country is at the initial stage taking
initiatives for economic development
8 Uganda - The Partnership Act, 2010, |- National youth - Policy makers remain hampered by a
Cap.114 entrepreneurship lack of information and rigorous evidence
- Micro, Small and Medium | Programs, 1990 on the types and effectiveness of different
Enterprise (MSME) Policy, entrepreneurship promotion Programs
2015
9 Niger - “Economic and Social -Strategy of Promotion of - The document does not specifically address
Development Plany for Youth Entrepreneurship, 2008 | private sector development mechanisms
2017-2021 - There exist opportunities and constraints to
Promoting Entrepreneurship in Niger
10 | Mozambique |- Investment Law Article -The SME development -The document underlines the important
No: 4/93, 2006 strategy, 2008 role of SMEs as drivers of employment,
-Strategy for the competitiveness, diversification and
Development of Small and innovation, as well as their role in mobilizing
Medium Size Enterprises in social resources
Mozambique, August 2007

Note — compiled by authors
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