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[IpoBu3uu no 3aiimMam, BbIJaHHBIM OaHKaMU BTOPOT'O YPOBHS, yBeNUYUIUCH Ha 2 605,7 Mip/. TeHre
(B 3,5 paza) [2].

[Ipo6emsl B OymymiemM HeU30€KHBI, 0COOEHHO B CIydae PE3KOTO 3aMeJICHUs JUHAMUKH POCTa
SKOHOMMKH, NP KOTOPOM BCJEJICTBHUE COKPAIIECHUS J0XOJO0B CHU3UTCSA CIOCOOHOCTH 3a€MIIUKOB
noramarh B3ATble KpeAuTbl. Kak Ioka3blBaeT JWHAMUKAa OTpPACIEBOM CTPYKTYpbl KpPEIUTOB,
HaOJI0JaeTCsl COKpaIlleHnEe KPEeIUTOBaHUS TPOMBILIIIEHHOCTH, CEJIbCKOTO X03sICTBA, TPAaHCIOPTa U
CBSI3M, @ TaKXX€ TOProOBJIU (3TO CBUAETEILCTBYET O HAJIMYMM B 3TOM cdepe O0NbIIMX J0XOJ0B,
KOTOphIE M TIO3BOJISIIOT (MHAHCHPOBATh COOCTBEHHBIC pacxonbl). Jlaxke obnmamgas caMbIMu
COBEpUICHHbIMU CUCTEMAaMM OLICHKM M YIPaBJIEHUS PUCKAMH, HEBO3MOXXHO IPEIOTBPATUTh BCE
pucku. OJHAKO €CiIM OTEYECTBEHHbIE OaHKU OCBOSIT OCHOBHBIE 3JIEMEHTHI OLIEHKU M YIPaBICHUS
pUCKaMHU, OHHU CMOTryT 00e30macuTh ce0si OT MHOTUX HENPUIATHBIX CIOPIPU30B U JIydlle
MOATOTOBUTLCA K TMPUHATHIO PUCKOB, HEOOXOIUMBIX MJIS YBEJIUYEHHUS JOXOJHOCTH U CBOErO
JATbHEUIIIETO POCTa.
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1. Konmenmust pa3Butvs (UHAHCOBOTO cekTopa PecnyOnuku KasaxcraH B MOCTKPU3HMCHBIN — [EPHOL.
01.02.2010r.
2. www.afh.kz

skesksk

BankTeri Hecue ToyeKeNIepiHiH Oackapy KaKeTTUIIM Typajibl TEOPHSUIBIK KOHE TOXIpUOETiK cypakrap
KapacThIpblUIFaH. KOMMeEpIWSIBIK OaHKTEpIiH KBI3METIHICTI HECHE TOYeKeIAepiMeH OalTaHbICTRIFBI AlIbIIFaH.
KazakcraHHBIH 0OaHK CEKTOPBIHIAFBI JaFAapbICIICH OAMIaHBICTHI CCyda KOPIKBIHBIH Carachl OOMBIHINA TY)KBIphIMIaMa
JKacaJIFaH, HeCHe TOYCeKeepiHiH OacKapybIHBIH KUBIHIBIFBI KAPaCThIPBUIFAH.

skesksk

The theoretical and practical questions on necessity of management of credit risk for banks are considered. The
interrelation of activity of commercial banks directly with credit risk is opened. The complexity of management of
credit risk is proved, the conclusions on quality of a loan portofolio are made in view of crisis in bank sector of
Kazakhstan.

I'.E. Ecemobaes

MMPOLHECCHBI UTHOCTPAHHOI'O UHBECTUPOBAHUSA B KAZAXCTAHE

Heo0xo1uMbIM ycioBHeM JUTsl pa3BUTHS IKOHOMUKH, YCIIEUTHOTO OCYILECTBICHUS CTPYKTYPHBIX
npeoOpa3oBaHuii, GopMHUPOBaHMS IPOU3BOACTBEHHOTO OTEHIMAIa HA HOBOW HayYHO-TEXHUYECKOM
OCHOBE, YKPEIUJICHHS] KOHKYPEHTHBIX MO3UIMNA HAa MUPOBOM PBIHKE SIBJISIETCSI BBICOKAsl MHBECTH-
LMOHHAsI aKTUBHOCTh. [losiBIEHNME SKOHOMHUYECKOTO (PEHOMEHA «HOBBIX MHJIYCTPHAJIBHBIX CTpPaH»
Oro-Bocrounoit A3uu, oCyliecTBIIEHUE MTEPEX0/ia K MHUPOKO (POHTATBLHOMY Pa3BUTHIO COBPEMEH-
HBbIX HAYKOEMKHX OTpaciiell cTajgo BO3MOXKHbBIM Onarogapsi ObICTpOMY pOCTY MHBECTHUILIMM B IKOHO-
MUKY 3TUX CTpaH. be3yciaoBHO, 3TO He ObUIO CIIy4allHOCTBIO, U MUPOBAS NPAKMUKA OMYEMIAUEO
MTOKa3bIBAET CYLECTBEHHbIE N3MEHEHUS B OPraHU3aluy IPOM3BOJICTBEHHON /1EATEIbHOCTH MpeTep-
Ieja B CBSI3U C HApacTarOIIUM TOTOKOM MH(GOpMaIy, pacIliUpeHHEM 3HaAHHUM, TECHO CONPSKEHHBIX
C YCUJIMBAIOIIMMCS IIEPEIMBOM KallUTajla THBECTOPOB OT OJHOI0 rOCy1apCTBa K APYroMy.

[IpoOneMbl KpU3HCOB M BO3HHUKAIOUIMX B CBSI3M C 3TUM OOIIEMHUPOBBIX MPOOJIEM BBI3BIBAET
HACTOSTENIbBHYI0 HEOOXOAMMOCTh 0o0Jiee CIIQXKEHHOIO MEXIAyHapOIHOIO COTPYAHHUYECTBA B
IIPOLIECCE UCIIOIBb30BAHUS UMEIOIIUXCS CUJI, CPEACTB U PECYPCOB.

Curyauus TakoBa, YTO KPYIHBIM T'OCYJapCTBaM C MOIIHBIM MPOMBILIUIEHHBIM MOTEHIIHAIOM
IIPU CJI0’KHOM, MHOIOHOMEHKJIATYPHOM IPOU3BOJICTBE TECHBI U YK€ HEJOCTATOYHbl BHYTPEHHHUE
PBIHKM, ¥ 0a30{ YCIIEIIHOTO Pa3BUTHUS U IMOBBILICHHUS €r0 KOHKYPEHTOCIIOCOOHOCTH CTAHOBUTCS
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dbopmMupyroleecs: eIMHOEe paclIMPEeHHOE SKOHOMUYECKOE MpOoCTpaHCTBO. EcTecTBeHHO, paciiupe-
HUE KOMIIaHUM B YCJIOBUSX CTHpPAHUS HAllMOHAIBbHBIX OAphEPOB U OO0JIbIIEH OTKPHITOCTH MUPOBBIX
PBIHKOB CTAHOBUTCSI MMIIEPaTUBOM BPEMEHM, MOCKOJIbKY B MHPOBOM IPOCTPAHCTBE Bce Ooliee
0CJabJIAI0TCA MEKCTPAaHOBbIE OAPHEPOB Ha MYTH JABUKEHUS TOBApOB, YCIYT U (PaKTOPOB MPOU3BO/I-
CTBa M PACIPOCTPAHSIOTCSA YACTHO-NIPEANPUHUMATEIbCKUE IPUHIIMIIBI OPraHu3alul  X03sHCTBEH-
HOU JIeITENbHOCTH.

O pe3KoM yCHUJIEHMM pOJIM BHEUIHEOKOHOMHUYECKUX  (PAaKTOpOB B pa3BUTUU MHUPOBOTO
PBIHOYHOI'O XO3sIIICTBa HArJISAHO CBUACTEIbCTBYIOT TEMIIBI Pa3BUTHS MHPOBOM TOProBiId U
AKCIOpTa KanuTajia B (pOopMe MPSIMbIX YaCTHBIX MHBECTHUIMH, KOTOPbIE B MEPHO/ I1OCIIE OKOHYAHUS
BTOPOM MHPOBOW BOWHBI 3HAUUTEIBHO MPEBOCXOIWIM TEMIIBI POCTa MHUPOBOIO NPOAYKTa H
IIPOMBIIIJIEHHOTO Mpou3BoAcTBa. B 80-e roapl TemMnbl pocTa IpsIMbIX 3apyOEKHBIX MHBECTULIMN B
YeThIpe pa3a MPEeBOCXOIMIM TEMIIBI pOCTa MUPOBOTO MPOAYKTa U B TPU pa3a — MUPOBOW TOPTOBIIH.

Kak cBuaerenbcTByeT reorpaduueckas CTpYKTypa NpSMbIX MHOCTPAHHBIX WHBECTUIUH, Kak
OCHOBHBIM HMCTOYHHUKOM TaKMX WHBECTULIUN, TaK U1 OCHOBHON C(epoil MX MPUIIOKEHUS SIBIISIFOTCS
IIPOMBIIIJIEHHO pa3BUThHIE CTPaHbL. B Hauane Tekyuiero aecsaTHIIETHs HAa HUX npuiuiock 0osiee 93%
JKCIOpTa Kanurtana — B popMe NpsAMbIX HHBECTULMH U 73% KX uMnopra.

[ToTokM KanuTasia BO3pacTalid [0 Mepe OTKPHITOCTU SKOHOMUK CTpaH, U (JOPMUPOBAHUS YPOBHS
WHBECTUIIMOHHOTO KiuMmata. 3a 2006 rox BanoBsid nputok MIIN coctaBun 10,4 mupa. gomt., a ¢
y4eTOM IIOTallleHHWs OCHOBHOM CyMMBbI J0Jira 1Mo 00s3aTeibCTBaM Iepes MPsIMBIMU MHBECTOpaMU
YUCTBIM MPUTOK cocTaBun 6,1 mupa. nomi. Herro-mputok ¢uHAHCHpOBaHUS IO OIEpaLUsIM
npsimoro uHBecTupoBaHus B Kazaxcran u u3 Kazaxcrana 3a 2006 roj 3HAUUTENbHO MPEBBICHUI
MMOKa3aTeM MPOIILIBIX JIET U COCTaBMII OKOJIO 6,6 Mipa. noyapos (B 2004 roxy — 5,4 Mapa. A0JUL
N B 2005 rony — 2,1 mapa. nomn.). B urore uncreie HakomienHsle 3anackl MW B Kazaxcran na
koHel 2006 roxa coctaBuwiu 32,5 MiIpa. J0JUL., Torja Kak oOmias cymma BasioBoro npuroka UIIN c
1993 rona npessicuna 51 Mapa. A0,
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Puc. 1 — Basooii nputok naBectunmii B Kazaxcran B 1995-2008 r.

Juuamuunbiii poct 3koHOMuKU 2007 rony, xapakrepusyromniuiics npupoctom BBII Ha ypoBHe
8,5% crnocoOCTBOBaN YIYYIIEHHWI0O WHBECTUIMOHHOTO KJIMMaTra CTpaHbl. 3a JJaHHBIM Mepuoj
BpeMeHU HaOIIo/aicsi pOCT, Kak BHEIIHUX 3aMMCTBOBAaHUM, TaK M BHYTPEHHUX HWHBECTHUIMH.
Hlupokast uHBecTOpckas ©0a3a TapaHTHUPYET BBICOKUH CIPOC Ha MPEIJIOKEHUS CO CTOPOHBI
SMUTEHTOB. briaronpusiTHpIil MHBECTULIMOHHBIN KIIMMAT CIIOCOOCTBOBAJ POCTY aKTUBOB BHYTPEHHUX
MHCTUTYIMOHAJIbHBIX HHBECTOPOB: OAHKOB BTOPOT'O YPOBHS, HAKOIMTEIbHBIX IEHCUOHHBIX (POHJIOB,
CTPaxOBbIX OpPraHU3alUi U UHBECTULIMOHHBIX (POHIOB.

B wrore, HecMoTpss Ha MHMpPOBOM KpH3HC, KaK IIOKa3bIBa€T PUCYHOK | BaJOBOM IPUTOK
nnaBectuiuii B Kazaxcran B 2008 roay npessicuit 19809 muH. nomtapos CIIA.
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B pesynbTaTe ciioxuBiierocsi 6JaronpusTHONO MHBECTHUIIMOHHOTO KJIMMAaTe B CTPaHE M MaKCH-
MaJIbHOTO MIPUBJICYCHHS KalTajla CI0KUIACh OTIPECICHHAs CTPYKTYpa 3a1eiCTBOBAHMS KalMTAalla B
pPa3IUYHBIX OTPACIAX DSKOHOMHUKHU, T/I€ TNPUOPUTETHYIO POJIb 3aHSUIM TOPHOOOpadaThIBAIOIIAS
MIPOMBIIIJICHHOCTH M OTIEpaIlii ¢ HEABUKUMOCTBIO (pHC. 2).
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Puc. 2 - CprKTypa U IMHAMHUKA UCIIOJIb30BAHUA HNPAMbIX HHOCTPAHHBIX l/IHBeCTl/IIIl/Iﬁ B OoTpacjsgx
sxoHoMuKH Kazaxcran

YKpynHEHHbI aHanmnu3 oTpacieBod CTpykTypbl 100 KpynmHEHMIIMX KOMIIAHWI-MHBECTOPOB
Kazaxcrana 1o JaHHBIM CTaTUCTUKH, TaK)Ke MOKa3bIBAET, YTO Ha HE(TEra3oBYIO MPOMBIIIIEHHOCTh
(ropHOOOBIBAIOIASl OTPAC/ib) MPHUXOAUTCS HAWOOJIBIIEE KOJIMYECTBO KPYIHBIX TMPEITPUATHN-
WHBECTOPOB (PUCYHOK 3).
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B oTpacifx TONIMBHO-PHEPreTUYECKOIO U MUHEPAIBHO-CHIPHEBOI0 KOMIUIEKCOB MHBECTHUIMOH-
Hasi aKTUBHOCTb 3HAUMTEIbHO BbIIIE, YeM B OOJBIIMHCTBE NPEANPUSITHH pEaTbHOTO CEKTopa
SKOHOMMKH, MPOU3BOAAIIUX MTPOTYKIIMIO KOHEUHOTO OTPEOICHHUSL.

Peanuzanuss ¢ ydacTueM MHOCTpPaHHBIX KOMIIAHMII MPOEKTOB B OTpacisix J0ObIuH,
TPAHCIIOPTUPOBKHU U Pa3BEAKU HEPTH U ra3a, 00ECeunBaeT COXpaHEHUE BBICOKOIO YPOBHS IPUTOKA
nHocTpaHHbIX npsMbix nHBecTuluil (UIIN) B Kazaxcran. CTpykTypHbIE U3MEHEHUSI [0 OCBOEHHIO
[TNU npoucxoquin B pe3ynbTare NPOJaXH JI0JU yJacTHsl B HEPTSIHBIX IPOEKTaX.

Kazaxcran siBisieTcs oilHUM U3 ObICTPO pa3BUBAIOIIUXCS cTpaH mupa. [Ipu npupocte MUpPOBOTo
BBII B 2007 roay na 3,8% (pacuerst OOH), TeMIibl pocTa Ka3axCTaHCKON SKOHOMUKU 0OoJiee 4yeM B
JIBa pasa IpPEBBIIAIOT 3TO YPOBEHb, CM. pHcC 3. Kak BUAHO U3 mpuBeaeHHbIX TaHHBIX B 2008r0oay 1o
cpaBHeHUIO ¢ 1998 ronmom peansHoe usmenenne BBII cocraBuno 2,3 pasa.
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Puc. 4 — Temnsl pocTa Ka3axcTaHCKO# 3koHOMHUKH 3a 1998-2008 rr.

B nenoM 10 ypoBHIO mNpuUBIEYEHUS HMHOCTPAHHBIX MHBECTHLIMHM B 3KOHOMUKY Ka3zaxcran
SIBJISIETCSL OJTHMM W3 JUAEPOB HA MOCTCOBETCKOM mpoctpancTtBe. Tak, ¢ 1993 mo 2007 roubr
Kazaxcran npusiek 68,8 mupa. nosmapos CILIA npsiMbIX HHOCTpaHHBIX MHBECTULIUN niu Oosee 4,4
ThIC. JOJUIapoB Ha nymy HaceneHus. Kpome toro, Ha Kazaxcran mpumuiock 6Oonee 80% Bcex
MHOCTPaHHBIX MHBECTHUIIMI NPUBJICYEHHBIX B LleHTpanbHO-a3MaTCKUIl PErMOH.

NHOCTpaHHBIE MHBECTHIIMM B ONIPENEICHHOM MeEpe CTalM KaTaJu3UTOPOM SKOHOMUYECKOIO
pocta u noseiieHus: BBII crpanbl. B wactHocty, cMm. puc. 4, Kaxzaas €QUHMIIA IPUBJICYEHHOTO
Kanurajia Jlaja pocT MPOU3BOJICTBA IPOMBILUIEHHON MpoayKuu 6ojee yeM B 3 pasa.
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CreneHp BIMSHHS HWCIIOJIB30BAaHUS WHOCTPAHHOTO KalWTajda B JIMIE TPSIMBIX HHOCTPAHHBIX
nHBeCcTUIMN Ha 00beM mpousBeneHHoro BBII u BBII Ha gymy HaceneHus mpOWILTIOCTPUPOBAHO
PUCYHKaX, IPUBEICHHBIX HIXKE
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Tem He MeHee, mpociexuBas B JUHAMHUKE IPHUBJICYEHHbIE MHBECTULIMH, MOXKHO BBIJCIINUTH
HECKOJIbKO 93TalloB, NPUHLMIIMAILHO OTJIMYAIOIIMMH JpYr OT Jpyra, (gopmMamu, HpUHLIUNIAMU
OCYILIECTBJICHUS IaHHOTO IIpoIiecca.

Ha nepBom »3rtame (1992-1997) otkpeiTus skoHOMHMKM Kazaxctana W IpuBIedeHUs
MHOCTPAaHHBIX MHBECTULIMH NPOSBUINCH ONpPENEICHHbIE TEHJACHIIMH, B YACTHOCTH, OCTPOKHOCTh
CTPaHOBOM OpHEHTAallMM MHOCTPaHHBIX MHBECTOPOB Ipu BbIOOpe Kazaxcrana B kadecTBe CTpaHbI-
PELUIINEHTa, YTO SBJSETCS BIIOJHE OOBEKTUBHBIM, MOCKOJbKY Ka3zaxcTaH Ha MHUPOBOM pBIHKE
MOSIBUJICSI B KQUECTBE HOBOT'O, paHee HE 3HAKOMOTO CYyObEKTa MEKIYyHapOJHBIX SKOHOMHUYECKUX
oTHomeHuil. CTpaHaMu TOHOpaMU ObLIY JIMIIb OTPAHUYEHHBIN KOHTYp CTpaH.

Bropas tenaeHuust — Bo3pacTaromiasi JUHAMHKa BOBJIEYEHHBIX B CTPAHOBOW 000POT BIIOKEHUH.
C 1993 roga (c yueToMm mepBOro KBapraja TEKYIIEro roja) B CTpaHy ObUIO mpuBieueHo Oomee 27
MJIPJ.AOJUT. ”THOCTPAHHBIX MHBECTUIMHI. J[0JI1 MHOCTpaHHBIX MHBECTULIMIA B OCHOBHOM Kanutai PK
Bo3pocna ¢ 1% B 1994 rony no 20 % B 1997 rony.

Tperbss — HEYHOBIIETBOPEHHBII CIPOC HA MHBECTHIIMOHHBIE PECYPCHI TOJIBKO B KIIFOUEBbHIE
OTpaciu MNPOMBIIUIEHHOCTH, Kak oOpalaThiBarollas, TOIUIMBHAs, MeETaJUTyprudeckas TpeOoBanu
JECSITKOB MUJUIMAP/IOB J10JIapoB. BbICOKMIT cnpoc Ha MHBECTHLIMM HCIBITHIBAIU MPENPHUSITHS
JIETKOM ¥ MUIIEBOM MPOMBIIIJIEHHOCTH, & TAKXKE arpapHbId CEKTOP.

YerBeprass TEHAEHLUS — MNPUOPUTETHOE DPA3BUTHE IMOIYUMUIU MNPEANPUATUS C MHOCTPAHHBIM
yuactueM B (hopme coBMecTHbIX npeanpusituil. CornacHo naHHbeIM Harcratarenrcrsa B 1998 rony
B PK yxe neiictBoBano 1475 npeanpustuil ¢ ”HOCTpaHHBIM y4acTUeM, U3 KOTOpbIX oyt 60 % B
(bopMe COBMECTHBIX MPEANPUATHI.

[IaTas TeHneHIMS — B IPUBJICYEHUH NPSAMBIX MHOCTPAHHBIX MHBECTUIMHI B 1998 rony muaupo-
Basia HedTerazoBas otpacib (64, 9%), BTOpsIM HIeT sHepreTudeckuit komruieke (8, 7 %). Cpeaun
CTpaH — JIoHOpoB B mepuof ¢ 1995 — 1997 rona nunupoBanu BenukoOpuranus, HOxuas Kopes,
SAnonus, CHIA. A yxe B nepBoii nonosune 1998 rona cranu npeobnaaars uasectuuu CLIA (19,
5 %), a KO>kHOKOpeHCcKre KOpIopalyy CTaTl Hao00pOT COKpaIaTh chepbl CBOSH ACITEIHHOCTH.

Bropoii 3Tan B nporecce HHBECTUPOBAHUS HAlMOHAIBHOW S5KOHOMMKHN Ka3zaxcrana HaunmHaeTcs
¢ 1998 roma u oxsareiBaer nepuon, Bkirodas 2007rox. Mexay TeM ciaeayeT BBIIEIUTh B 3TOM
nepuojie ABa nojdtana: ¢ 1998 roga mo 1999ron u nepuon akruBHoro pocrta ¢ 2000 roga no 2007
roa. Ha pganHoM — srame pa3BUTHsI Ipoliecca HMHOCTPAHHOTO HMHBECTUPOBAHMSI SKOHOMMKHU
Kazaxcrana MOKHO BBIIECJIUTD CIEAYIOINE TEHACHIUU:

- MHTEHCUBHBII Mpoliecc MPHUBEACHUS HAIMOHAJIBHOTO pEeXHMa U MPUEMKH HMHOCTPAHHOTO
KanuTaia K HeoOoxoaumont 6aze. COOTBETCTBEHHO, B ATOT IMEPHOJ IMPOIECC PEryaupyercs Oomee
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COBEpPUICHHOW CHCTEMOM 3aKOHOAATENbCTBA. T€M caMblM, HMHBECTULIMOHHAs JESTENbHOCTD
npennpustuii B Kazaxcrane crana perynupoBaThesi 3akoHaMu «O rocyaapCTBEHHOM MOJIEpIKKe
NpsIMBIX HHBECTULMI», «O BHeceHMM H3MeHeHHM u ponojHeHuil B VYka3z Ilpesunenta PK»y,
uMerolui cwity 3akoHa, «O Hajorax M Jpyrux oOs3aTenpHBIX Iulatexax B Oromker», «0O0
WHOCTPAHHBIX WHBECTHUIIUAX», a Takke 3akoHamu «O OaHKpoTcTBE», «O KOHIIecCUax», «O phIHKE
LHeHHBIX Oymar», «O BHEIIHEM 3aUMCTBOBAHMM U YIPAaBICHUM BHEIIHUM JoJrom», «O0
MHBECTULMOHHBIX (hoHAax B PK» U psnoM Ipyrux npuHATHIX HOPMAaTUBHBIX aKTOB.

CrnosxuBiiasicss cuctemMa BeJieHUs! OM3Heca MaKCUMaIbHO MPUOIMKAETCSl B MUPOBBIM CTaHapTa,
YTO MO3UTUBHO CKa3bIBa€TCS Ha UMUIKE CTPAHBI, YCUIINBAs €€ IPUBJIEKATEIbHOCTD JUIsl HHBECTUPO-
BaHUSL.

Tpernii 3Tan B pa3BUTUM HHOCTPAaHHOTO MHBecTHpoBaHMs B Kaszaxcrane Oeper Havano ¢
NepuoJia Hayajla CTarHalliy M 3aMETHOTO CHUKEHHSI TEMIIOB pOCTa, a 3aT€M BCTYIUIEHHS B IEPUO/T
AHTUKPU3UCHOTO PEryJIMPOBaHMUSL.

Kak ormeuaer B cBoeM nocinanun H. Hazapbaes, ...MupoBoi (prHaHCOBO-I3KOHOMUYECKUI KpHU-
3MC MOBJIMSUII Ha TEMIIBI pOCTa SKOHOMMKH, HO HE OCTAaHOBWJI Hallle pa3BuTHe. HakorieHHbIH 3KOHO-
MUYECKUH MOTEHLUan oOecrneyms HaM yCTOMYMBOCTh B TPYIHEHIIMX KPU3HUCHBIX OaTanusix Imoc-
JEAHUX TpeX JeT. Mbl 3aluTuiIN (UHAHCOBYIO CHCTEMY CTpaHbl, CHAacid CHUCTEMOOOpa3yrolue
Oanku. Mbl He ocTaBwiM B Oeme Mamnblii UM cpeaHuit OmsHec. [loOwnnch HeOBIBAIOro pocra
«Ka3aXCTaHCKOIO COJIEPXKAHUA» B TOCY/IaPCTBEHHBIX 3aKyNKaxX HAllMOHAJIbHBIX U TPAHCHAI[MOHAJIb-
HBIX KOMITaHUH.

K 2020 rony Ka3zaxcran gomkeH BoWTH B uncio 50-TH CTpaH ¢ caMbIM OaronpusTHbIM Ou3HEC-
KJIMMAaTOM U CJIEIYIOIIUN ATal B UHBECTUPOBAHUU OYJET COIPOBOXKAATHCS «OMOpPOil Ha COOCTBEH-
HbI€ CUJIbI», TJie MECTO CcOaTaHCUPOBAaHHOMY M PalMOHAIBHOMY CIUIETEHHIO OTEUECTBEHHBIX M
MHOCTPaHHBIX UHBECTHUIIMH.

Jlutepartypa

1. Iocnanue Ipesunmenta Pecniyonuku Kasaxcran H. Hazapbaepa mapomy Kasaxcrana « HoBoe necstunerne —
HOBBIN YKOHOMHYECKUH TTOITheM — HOBBIE BO3MOXkHOCTH Kazaxcrana», AcraHa, 29 siaBaps, 2010 roga

skesksk

Heo0xomuMBbIM yCITOBHEM TSI pa3BUTHS SKOHOMMKH, YCIICIITHOTO OCYIIECTBIICHUS CTPYKTYPHBIX ITPeoOpa3oBaHui,
(hopMHPOBaHUS MTPOU3BOICTBCHHOIO MOTEHIIMATA Ha HOBOM HaYYHO-TEXHUUCCKOW OCHOBE, YKPEIUICHUS KOHKYPEHTHBIX
03U Ha MAPOBOM PBIHKE SIBJICTCS BBHICOKAs MHBECTUIIMOHHAS aKTHBHOCTb. [10sIBIICHHE SKOHOMHYECKOTrO (heHOMEHa
HOBBIX HHAYCTPHAJIBHBIX CcTpaH» HOro-BocTouHON A3HuM, OCYIISCTBICHHE Iepexojia K IMUPOKO (POHTAIHLHOMY
Pa3BUTHIO COBPEMCHHBIX HAYKOEMKHX OTpPACiCH CTajlo BO3MOXKHBIM Ojaromaps OBICTPOMY pPOCTY WHBECTHIUH B
SKOHOMHKY J3THUX CTpaH. B craThe paccMOTpeHBl M  HCCIEIOBaHbI MPOIECCHl WHOCTPAHHONOMHBECTUPOBAHHS B
Kazaxcrane, u 1aHbl peKOMEHIAIUH.



