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IMPROVING THE QUALITY OF INFORMATION
GENERATED IN THE FINANCIAL STATEMENTS

The article discusses the main approaches to the formation of financial statements in accordance
with international financial reporting standards and the possibility of using these approaches in the
preparation of financial statements of the company. The current system of accounting and reporting does
not fully ensure the proper quality and reliability of the information generated in it, and also significantly
limits the possibility of useful use of this information. Therefore, improving the quality of information
generated in the financial statements and ensuring guaranteed access to it by interested users remains the
main task of reforming accounting. The concept of development of accounting and reporting is aimed
at improving the quality of information generated in financial accounting and reporting, and ensuring
guaranteed access to it by interested users. A qualitative approach to an enterprise’s strategy should be
based on the fact that quality is both the most effective means of meeting needs and a means of reducing
costs. The first attribute of the quality of information provided in financial statements is that it is readily
understandable by a user who has sufficient knowledge of business and economic activities, accounting
and a willingness to study the information with due diligence.

Key words: financial reporting, non-financial reporting, corporate reporting, cost factors, accounting
practices.
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K ap>XbIAbIK, €CenTiAiKTe KaAbINTACTbIPbIAATBIH aKMaPaTTbIH, CaracbiH apTTbIpy

Makanaaa XaAblKapaAblK, Kap>KbIAbIK, €CENTIAIK CTaHAAPTTapblHA >K8HE Kap>KbIAbIK, €CenTiAiK-
Ti »kacay Ke3iHAeri oCbl Ke3KapacTapAbl MalAdAaHy MYMKIHAIMHE COMKeC Kap>KblAbIK, €CenTiAiKTI
KAAbINTACTbIPYAbIH, HEri3ri ToCiAAEpPi KapacTbIpbIAFaH.

Makanaaa KapacTbIpbIAFaH €Cen »KaHe eCcenTiAiK >KyMeci OHAaFbl aknapaTTapAbl TOAbIK, CaraAbl
JKOHE CEHIMAI KapacTbIpMaiAbl, COHbIMEH KaTap OCbl aKkMapaTTbl ManAaAbl KOAAAHY MYMKIHAITIH easyip
wekTenai. COHAbIKTaH Kap>KbIAbIK, €CENTIAIKTI KAAbINTAaCTbIPYAQ >K8HE OHbl KOAAAHYLUbIAAD KeriAAi
KOA >KeTKi3y YLLIiH aKknapaTTap canacbliH XXOFapblAaTy eCcenTiH 6acTbl MiHAETI 6OAbIMN KAAAAbI.

EcenTi >keHe ecenTiAiKTi AAQMbITY KOHLEMUMSICbl KAP>KbIAbIK, €CENTIAIKTI KAaAbIMTACTbIPYAQ >KOHE OHbl
KOAAQHYLUIbIAGP KEMIAAT KOA XKETKI3Y VLUIiH aKknapartTap canacbiH >KofapblaaTyFa OarbiTTaAraH. Kecino-
PbIHHbIH CTpaTermsacbiHa canaAblk, K&3Kapac eH TUIMAI KYPaAbl KaXXeTTIAIKTEPIH KaHaFaTTaHAbIPY >KaHe
LbIFbIHAAPAbBI a3aMTy KypaAbl GOAbIN TabblAaTbiH OHbIH, CarnacbiHa HerizaeAyre Tumic. KocinopbiHHbIH
KAP>KbIAbIK, €CEMNTIAITH YCbIHATbIH MANAAAAHYLLBIAAPFA KbI3bIFYLILIABIK, TAHbITYbl MYMKIH OipHeLle XbiA
iILIHAE KOCIMOPbIHHbIH MaHbI3Abl SKOHOMMKAAbIK, HOTUXKEAEPIHIH, AMHAMMKACbIHA, GOAALLaK, MHBECTM-
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LUMSAQPABIH, CUMMATTaMacblHa, >KYPri3iAeTiH KbI3MeTKe >koHe 6acka Aa akrnapaTka Hasap ayAapy YCbl-
HblAaAbl. Kap>KbIAbIK, €CeNnTiAIKTI yCbIHATbIH akmapaTTap canacbiHbiH GipiHLLi aTpMOYTbl ICKEPAIK XKoHe
SKOHOMMKAAbBIK, KbI3METTEp >K8HEe ecern CaAacbiHAAFbl akmapaTTapAbl 3epTTeyre KyAbIKTbl KOAAAHY-
LbIAQPFA TYCIHY YLIIH KOAXETIMAI GOAbIN TabblAAAbI.

TyHiH ce3aep: Kap>KbIAbIK, €CEenTiAIK, Kap>KbIAbIK, eMeC KepCeTKillTep, KOPropaTUBTIK ecenTiAik,
KYH hakTopAapbl, ecen aaicTepi.
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INoBbiieHne KavecTBa MHpopmaumm, dopMmupyemoit B pMHaAHCOBOI OTYETHOCTHU

B ctatbe paccmMaTpMBalOTCS OCHOBHblE MOAXOAbl K (DOPMMPOBAHMIO (PUHAHCOBOI OTYETHOCTH B
COOTBETCTBMM C MeXAYHAPOAHbBIMM CTaHAAPTaMM (PMHAHCOBOM OTYETHOCTU M BO3MOXKHOCTbIO UC-
NMOAb30BaHUS 3TUX MOAXOAOB MPWU COCTAaBAEHWWM (DUHAHCOBOM OTUYETHOCTWM MpeAnpuaTust. Takxke
paccMaTprBaETCsl CAOXKMBLLASICS CUCTEMA yYeTa M OTYETHOCTM, KOTopasi He obecrneurBaeT B MOAHON
Mepe HaAAexkalllee KaueCcTBO M HAAEXHOCTb (hOPMUPYEMO B Hel MHopMaLIMK, a Takxke CyLlecT-
BEHHO OrpaHMYMBaET BO3MOXKHOCTM MOAE3HOr0 UCMOAb30BaHMS 3TON MHopMaLmn. [103TOMy MoBbI-
LeHve KayecTBa Hdopmaumnm, popMm1mpyemon B pMHaHCOBOM OTYETHOCTH, 1 oBecredeHme rapaHTm-
POBAHHOIO AOCTYMA K HEl 3aMHTEePeCOBaHHbIM MOAb30BATEASIM OCTAIOTCSI FAQBHbIMM 3aAa4aMun yyeTa.
KoHuenuusi pa3BmTUs yyeTa 1 OTYETHOCTM HaMpaBAEHA Ha MoBbllIeHWe KavecTBa MHpopmaumnm, pop-
MUpyeMon B (OMHAHCOBOM YUYeTe M OTUETHOCTM, U obecrneyveHne rapaHTMPOBAHHOIO AOCTYMA K Hei
3aMHTEPeCcOBaHHbIM MOAb30BaTeASIM. KaueCTBEHHbIN MOAXOA K CTpaTerMm npeAnpusaT1s AOAXKEH oc-
HOBbIBAaTbCS Ha TOM, UYTO KAuyeCTBO SIBASIETCS OAHOBPEMEHHO WM CaMbIM 3(P(PEeKTUBHbIM CPEACTBOM
YAOBAETBOPEHUS NMOTPEOHOCTEN, M CPEACTBOM CHUXKEHUs 3aTpart. [NepBbiM aTpubyTOM KadyecTBa UH-
dopMaLmm, npeacTaBAeMor B (OMHAHCOBOM OTUETHOCTU, SIBASIETCS ee AOCTYMHOCTb AAS MOHMMAHUS
NMOAb30BaTeAEM, KOTOPbI MMEET AOCTAaTOUHble 3HaHWS B cdhepe AEAOBOM M IKOHOMUYUECKON AESTeAb-

HOCTH, y4eTa N XeAaHne n3y4dartb MHCbOpMaU,MIO C AOAXKHBIM CTapaHMEM.
KAtoueBble caoBa: qDl/lHaHCOBaSI OTYETHOCTb, Heq.)MHaHCOBbIe NOKa3aTeAn, KoprnopaTtmBHasa oT4veT-

HOCTb, CbaKTOpbl CTOMMOCTHN, METOADI Y4eTa.

Introduction

For the operational management and management
ofthe entity in accordance with the financial reporting
standard that sets out the principles and procedures
for accounting and financial statement preparation,
as well as ensuring the preparation of accurate and
complete information on the business processes and
financial performance of the enterprise, necessary
for the use of investors, suppliers, purchasers,
creditors, government agencies, banks and other
interested parties, is the main objective of financial
reporting (Ahmed, K., 2013:1).

Enterprises, by organizing financial reporting
depending on the type, volume and economic
condition of the business (AppakovaG.N., 2010: 10):

— forms of primary documents used for
registration of agricultural operations on the basis of
requirements established by authorized body;

— Indicates the form of organization of the
financial statements;

— perform functional division of financial and
managerial accounting records;

— oversight of the financial operations, as well
as other decisions necessary for the organization
of the financial statements (Akgun, A.l,
2013:2).

At present, all enterprises carry out reports in
an automated form.The automated form of financial
reporting is based on the widest use of electronic
computing machines today.This facility provides
comprehensive automation of the accounting
process from the source to the financial statement
(Straustrup B., 2013: 13).

There are several stages in solving the problem
of organizing an automated accountant’s workplace.

At the first stage it is planned to create an
accountant’s own automated workplace on the basis
of computing techniques in the reporting units.

At the second stage, a local network of
accountant’s automated workplace will be created
within the reporting entities.
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In the third stage, the local network of
documentation and reporting will be integrated into
a single system of organization and computing tools.

Nowadays, for all employees of the management
and accounting apparatus, all preconditions for
solving the tasks of the first and second stages of
creation of the automated workplace are developed.

Any document containing system and
chronological inscriptions from the -electronic
computing machine can be a record register
(Blanchette, 2011:3).

Materials and methods. Establishing an
automated accountant workplace will improve the
financial reporting.Different programs are used
in the financial reporting automation system. The
universal accounting software — “1C: Accounting”,
which is used for simple accounting of a particular
place and for carrying out double accounting.
This program can work in the context of any
changes arising from the law of the Republic of
Kazakhstan Using the “1C: Accounting” program,
an accountant has been able to correct the list of
accounts, the system of records and the list of
analytical accounting objects.

The use of automated workplace financial
reporting has the following possibilities:

Increases the quality and efficiency of the report
data;

Reduces the preparation of interim information
carriers;

Helps reduce manual labor, paperwork costs.

Financial Statements of Companies -the set of
calculated data specified in the system of definite
indicators. It is used to assess the property status of
the liabilities, business transactions and the results
of the company’s economic activity. In the future,
let’s look at what is a reportable business.

Instruction on development and reporting
of Company forms approved by the Ministry of
Finance and the State Statistics Committee. The
only indicators that allow you to create information
from economic regions, industries, regions and the
entire national economy. The financial reporting
bodies within their competence approve guidelines
for documentation for banking, insurance and other
organizations in accordance with the regulations of
the Ministry of Finance.

Today, the organization needs to submit annual
and interim reports. The latter includes :

Balance sheet (No. 1).

Profit and Loss Statement (No.2).

In addition, other documentation (such
as remittances, etc.) may be provided with an
explanatory note.

ISSN 1563-0358

The entity’s annual financial statements:

Balance

Cash Flow Statement (No. 3).

Documenting Profits and Expenses.

Report on changes in equity (Ne4).

Explanatory note (No.5).

Final Audit Section.

Specialized facilities approved by the
Departments and Ministries as agreed with the
Ministry of Finance.

Explanatory note

It can evaluate the company. Criteria are as
follows:

Widely available market, including export
deliveries.

The reputation of the firm.It may be popular
among consumers who use their services and more.

Degree of deterrence of this development, level
of execution of the plan.

Efficiency index of available resources usage,
etc.It is advisable to focus on the entity’s significant
economic performance, the description of future
investments, the service, and other information that
may be of interest to users providing the entity’s
financial statements.

Importantly, you should not use a simplified
taxation system and opt out of the compulsory audit
of a small business report, which does not include
assets and capitalized information about assets and
capitalization. If these companies require control
measures, they cannot provide No. 3, 4, 5 in the
absence of relevant information.

Non-profit company has the right not to include
cash flow statement information (No. 4), in the
absence of information and applications (No. 5).
The associations are engaged in entrepreneurial
activity and turnover of works, services and goods,
except for the property, which is not the intermediate
documentation,

The above entities do not include annual
information on cash flows and changes in equity,
explanatory notes and annexes.

According to data on loss and profit financial
reporting services, sales of goods or services, or
comparing total revenue to other items, and all costs
incurred by the company since the beginning of the
year. As a result of this ratio, there will be a balance
(general) profit or loss for a certain period (DeFond,
M.,2011:4).

Literature overview. Foreign scientists
Anderson H., Bernstein J.I., Van Bred M.F., Bete
J., D. Daman, R. Kirsha, Nobusa S., Nidlz B., R.
Deya, Hendricksen E.S. and so onwere involved in
questions related to the financial reporting system.
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Now, we try to disclose a scientific research on
E.L.Kohler’s concept.

The author concludes that financial reporting is
often related to the regulation of the economy of the
legal structure.

The formal audit of environmental audits
at enterprises does not allow for the unmatched
inaccuracies of the managers of the enterprise to take
all the required actions according to audit results.

Moonitz M. (April 24, 2010) In Significant
Accounting Essays, there are certain expectations
that all users of the Report will have what their
financial statements contain.These expectations
have evolved over time and are based on the model
and content of financial reporting that users have
previously met.

The works of the following scientists and
researchers have been studied by American authors:
E.L. Kohler, Moonitz M., Paul J. Graber, T. W.
Leland, James R. McCoy, Hale L. Newcomer, E. L.
Kohlerand and H. C. Miller.

In addition, German authors Walther
BussevonColbe, Ordelheide, Haller; G. Gebhardt,
B. Pellens; Ballwieser; Wagenhofer made his
comments.

Wagenhofer (May, 2014) The role of revenue
recognition in performance reporting Accounting
and Business Research Vol.44, Ne 4.In this paper the
information function of the financial accounting in
the economy relies on the financial performance of
the organizations,they are required by an interested
group of information users inside and outside the
organization.

Results and discussion. The Company’s
financial statement analysis is critical to the
business valuation results for investors and other
stakeholders. This documentation is more important
than the firm’s balance. This value analysis is based
on short-term analysis and is due to the fact that its
operations are extensive, thereby having no long-
term revenue accessible.

Documentation provides an overview of trends
of business entity not only past and present, but also
opportunities for future periods.

The Financial Statement of the Company: In
the case of profit or loss, there is information on the
cost of sales, the amount of unintentional production
costs that are reflected in the cost of performing
works / performance of works. Data on sales
revenues, excluding VAT, excise taxes, and other
similar liabilities, include sales revenue. Business
reports contain information on commercial expense
(International Financial Reporting Standards (IAS)
7 “Reports on Money Laundering” / / ISFO by

METHODICAL RECOMMENDATIONS. — Ne5, —
2005, — pp. 4-24, 2007:12).

Profit on shares when investing in other
companies is reflected in the income statement from
other companies. Reporting of enterprises reflects
information on other operating income and expense
(Macias, M.,2011:5). This includes data about events
not specified in the preceding chapters (International
Standard on Financial Reporting, Translated to
Publication and Published by the Statement of the
Military Prosecutor’s Office of the Armed Forces of
the Republic of Kazakhstan: Military, 2007.-1078
p-,2007:11).

Information on accounts receivable and deferred
loans was approved at “Other non-operating
income”. This article also outlines the amounts
that were received as a result of the write-off of
accounts receivable that were written off in earlier
periods (which can be considered futile). Other non-
operating earnings include penalties, fines, penalties
and other sanctions for breach of contractual terms.
In the income tax article, the relevant amount is
accounted for in accordance with the provisions of
the law and is directed to the budget (Quta, E.R,
2011:6).

Capital turnover — this report consists of two
parts. The first one is “Capital”, which contains the
following information:

In addition, charter, reserve capital.

Social sphere and savings funds formed
in accordance with the established policy and
constituent documents.

Targeted funds.

Retained earnings of previous years.

Each indicator has 4 tables:

Balance at the beginning of the year (loan
balances on accounts).

Incomes of the
circulation).

Used (spent) funds (debit operations).

Balance at the end of the year (Simga-Mugan C
and Hosal-Akman N.,2012:7).

When deducting their members’ contributions to
the charter capital, the value of the net asset value
can be reduced by the value of the value of the
securities, which can be deducted directly below the
shares. The second section contains information on
the availability and movement of consumer funds,
future losses and payments, and information on the
reporting funds.Money flow — this report should
be presented in KZT. If there is a movement, then
its documentation will consist of foreign currency
for each calculation after exchange for national
currencies at exchange rate. Funding consists of

reporting period (credit
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investment, current and financial activities of the
company.

The Appendix-Borrowing Cash Flow section
includes the availability and transfer of assets that
are accepted as bank or other loans. Incomplete
lines indicate the overdue and deferred liability.
Accounts receivable indicates the status and
movement of the funds recorded in the account.
They also include liabilities with promissory notes
and advances. Part of the depreciable property
includes a single transcript of intangible assets or
depreciation and property that is disposed of by the
company.

Funding for funds, investments and long —
term investment in capital and other uses for their
use reflects the availability of borrowed funds and
resources. The costs incurred by the Company
include information on costs of its elements that are
accounted for in accordance with the requirements.
Decoding of personal expenses and profits represents
funds received during the reporting period and
earlier periods and is included in relevant articles
(Stecher, J, 2012:8).

The current financial statements represent an
information base based on which the entity prepares
financial statements. The information generated
in the financial statement is used to generate
management tax reports, and when necessary, other
types of reporting are generated. The financial
reporting system is a certain integrity or multitude
of accounts that are interconnected with one another.
Such a system involves a logical framework that
summarizes information that accurately measures
the ultimate results of the service to ensure the
economic interests of the organization, the state, and
any other external or internal users(Tuleshova G.K.,
2003: 14).

All users of the Report have certain expectations
of what the financial statements contain. These
expectations have evolved over time and are based
on the model and content of financial reporting that
users have previously met. These expectations were
influenced by laws on financial accounting, financial
reporting standards and standards. In Kazakhstan,
the expectations have developed based on the model
and the financial statements developed during the
Soviet system. The expectations of foreign users are
based on the principles and practice of International
Financial Reporting Standards.

Any fair (opinion) judgment may be based
on a commentary based on certain significant or
fundamental principles or concepts of financial
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accounting. At least five international principles
have the following five principles:

— calculation principle;

— continuity of activity;

—reasonable capacity;

— sequence;

— Content over content may be fundamental
and may be reflected in legislation and financial
reporting standards.

Conventional practice involves the
implementation of these principles in the law of any
country in the financial accounting. In particular, the
application of these principles is most often through
financial reporting standards.

At present, the economy is a unified accounting
system that represents a highly developed
information system, which is designed and operated
in accordance with international requirements,
which covers various aspects (statistical accounting,
tax accounting, financial accounting, etc.) (Tolpakov
Zh.,2013: 15).

Financial accounting is the most important
factor that ensures unity and functionality of the
global accounting system as a source of information
for subsequent collection, systematization and
compilation, according to the set tasks (Young, D.,
2002:9).

Conclusion

The information function of the financial
accounting in the economy relies on the financial
performance of the organizations, both within and
outside the organization, for an interest group of
users. High-quality reporting is also required for the
development of the capital market as decisions on the
allocation of limited resources that often determine
the development of the economy for decades.

In order for financial accounting to function
effectively, financial accounting must comply with
such requirements as professionalism, transparency,
independence, relevance, standardity, and comply
with the principles of financial accounting
and financial reporting and key qualitative
characteristics.

The world experience shows that qualitative
characteristics that determine the effectiveness of
information such as comprehensiveness, relevance,
reliability and reliability can be achieved by using
direct international standards or by using them as
a basis for the establishment of a national financial
reporting system.
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