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IMPROVINg THE qUALITy OF INFORMATION 
gENERATEd IN THE FINANcIAL STATEMENTS

The article discusses the main approaches to the formation of financial statements in accordance 
with international financial reporting standards and the possibility of using these approaches in the 
preparation of financial statements of the company. The current system of accounting and reporting does 
not fully ensure the proper quality and reliability of the information generated in it, and also significantly 
limits the possibility of useful use of this information. Therefore, improving the quality of information 
generated in the financial statements and ensuring guaranteed access to it by interested users remains the 
main task of reforming accounting. The concept of development of accounting and reporting is aimed 
at improving the quality of information generated in financial accounting and reporting, and ensuring 
guaranteed access to it by interested users. A qualitative approach to an enterprise’s strategy should be 
based on the fact that quality is both the most effective means of meeting needs and a means of reducing 
costs. The first attribute of the quality of information provided in financial statements is that it is readily 
understandable by a user who has sufficient knowledge of business and economic activities, accounting 
and a willingness to study the information with due diligence.
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Қaржы лық есеп ті лік те қaлыптaсты рылaтын aқпaрaттың сaпaсын aрт ты ру

Мaқaлaдa Хaлықaрaлық қaржы лық есеп ті лік стaндaрттaрынa жә не қaржы лық есеп ті лік-
ті жaсaу ке зін де гі осы көзқaрaстaрды пaйдaлaну мүм кін ді гі не сәй кес қaржы лық есеп ті лік ті 
қaлыптaсты ру дың не гіз гі тә сіл де рі қaрaсты рылғaн.

Мaқaлaдa қaрaсты рылғaн есеп жә не есеп ті лік жүйесі ондaғы aқпaрaттaрды то лық, сaпaлы 
жә не се нім ді қaрaстырмaйды, со ны мен қaтaр осы aқпaрaтты пaйдaлы қолдaну мүм кін ді гін едәуір 
шек тейді. Сон дықтaн қaржы лық есеп ті лік ті қaлыптaсты рудa жә не оны қолдaну шылaр ке піл ді 
қол жет кі зу үшін aқпaрaттaр сaпaсын жоғaрылaту есеп тің бaсты мін де ті бо лып қaлaды.

Есеп ті жә не есеп ті лік ті дaмы ту кон цеп циясы қaржы лық есеп ті лік ті қaлыптaсты рудa жә не оны 
қолдaну шылaр ке піл ді қол жет кі зу үшін aқпaрaттaр сaпaсын жоғaрылaтуғa бaғыттaлғaн. Кә сі по-
рын ның стрaте гиясынa сaпaлық көзқaрaс ең тиім ді құрaлы қaжет ті лік те рін қaнaғaттaнды ру жә не 
шы ғындaрды aзaйту құрaлы бо лып тaбылaтын оның сaпaсынa не гіз де лу ге тиіс. Кә сі по рын ның 
қaржы лық есеп ті лі гін ұсынaтын пaйдaлaну шылaрғa қы зы ғу шы лық тaны туы мүм кін бір не ше жыл 
ішін де кә сі по рын ның мaңыз ды эко но микaлық нә ти же ле рі нің динaмикaсынa, болaшaқ ин вес ти-
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циялaрдың сипaттaмaсынa, жүр гі зі ле тін қыз мет ке жә не бaсқa дa aқпaрaтқa нaзaр aудaру ұсы-
нылaды. Қaржы лық есеп ті лік ті үсынaтын aқпaрaттaр сaпaсы ның бі рін ші aтри бу ты іс кер лік жә не 
эко но микaлық қыз мет тер жә не есеп сaлaсындaғы aқпaрaттaрды зерт теу ге құлық ты қолдaну-
шылaрғa тү сі ну үшін қол же тім ді бо лып тaбылaды. 

Тү йін  сөз дер: қaржы лық есеп ті лік, қaржы лық емес көр сет кіш тер, кор порaтив тік есеп ті лік, 
құн фaкторлaры, есеп әдіс те рі.
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По вы ше ние кaчествa ин формa ции, фор ми руемой в финaнсо вой от чет нос ти

В стaтье рaссмaтривaют ся ос нов ные под хо ды к фор ми ровa нию  финaнсо вой от чет нос ти в 
соот ве тс твии с Меж дунaродны ми стaндaртaми финaнсо вой от чет нос ти и воз мож нос тью ис-
поль зовa ния этих под хо дов при состaвле нии финaнсо вой от чет нос ти предп рия тия. Тaкже 
рaссмaтривaет ся сло жившaяся сис темa учетa и от чет нос ти, которая не обес пе чивaет в пол ной 
ме ре нaдлежaщее кaчест во и нaдеж ность фор ми руемой в ней ин формa ции, a тaкже су ще ст-
вен но огрa ни чивaет воз мож нос ти по лез но го ис поль зовa ния этой ин формa ции. Поэто му по вы-
ше ние кaчествa ин формa ции, фор ми руемой в финaнсо вой от чет нос ти, и обес пе че ние гaрaнти-
ровaнно го дос тупa к ней зaин те ре совaнным поль зовaте лям остaют ся глaвными зaдaчами учетa. 
Кон цеп ция рaзви тия учетa и от чет нос ти нaпрaвленa нa по вы ше ние кaчествa ин формa ции, фор-
ми руемой в финaнсо вом уче те и от чет нос ти, и обес пе че ние гaрaнти ровaнно го дос тупa к ней 
зaин те ре совaнным поль зовaте лям. Кaчест вен ный под ход к стрaте гии предп риятия дол жен ос-
но вывaться нa том, что кaчест во яв ляет ся од нов ре мен но и сaмым эф фек тив ным средст вом 
удов лет во ре ния пот реб нос тей, и средст вом сни же ния зaтрaт. Пер вым aтри бу том кaчествa ин-
формa ции, предстaвляе мой в финaнсо вой от чет нос ти, яв ляет ся ее дос туп нос ть для по нимa ния 
поль зовaте лем, ко то рый имеет достaточ ные знa ния в сфе ре де ло вой и эко но ми чес кой дея тель-
ности, учетa и желa ние изучaть ин формaцию с долж ным стaрa нием.

Клю че вые словa: финaнсовaя от чет ность, не финaнсо вые покaзaте ли, кор порaтивнaя от чет-
ность, фaкто ры стои мос ти, ме то ды учетa.

introduction

For the operational management and management 
of the entity in accordance with the financial reporting 
standard that sets out the principles and procedures 
for accounting and financial statement preparation, 
as well as ensuring the preparation of accurate and 
complete information on the business processes and 
financial performance of the enterprise, necessary 
for the use of investors, suppliers, purchasers, 
creditors, government agencies, banks and other 
interested parties, is the main objective of financial 
reporting (Ahmed, K., 2013:1).

Enterprises, by organizing financial reporting 
depending on the type, volume and economic 
condition of the business (АppakovaG.N., 2010: 10):

– forms of primary documents used for 
registration of agricultural operations on the basis of 
requirements established by authorized body;

– Indicates the form of organization of the 
financial statements;

– perform functional division of financial and 
managerial accounting records;

– oversight of the financial operations, as well 
as other decisions necessary for the organization 
of the financial statements (Akgun, A.I.,  
2013:2).

At present, all enterprises carry out reports in 
an automated form.The automated form of financial 
reporting is based on the widest use of electronic 
computing machines today.This facility provides 
comprehensive automation of the accounting 
process from the source to the financial statement 
(Straustrup B., 2013: 13).

There are several stages in solving the problem 
of organizing an automated accountant’s workplace.

At the first stage it is planned to create an 
accountant’s own automated workplace on the basis 
of computing techniques in the reporting units.

At the second stage, a local network of 
accountant’s automated workplace will be created 
within the reporting entities.
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In the third stage, the local network of 
documentation and reporting will be integrated into 
a single system of organization and computing tools.

Nowadays, for all employees of the management 
and accounting apparatus, all preconditions for 
solving the tasks of the first and second stages of 
creation of the automated workplace are developed.

Any document containing system and 
chronological inscriptions from the electronic 
computing machine can be a record register 
(Blanchette, 2011:3).

materials and methods. Establishing an 
automated accountant workplace will improve the 
financial reporting.Different programs are used 
in the financial reporting automation system. The 
universal accounting software ‒ “1C: Accounting”, 
which is used for simple accounting of a particular 
place and for carrying out double accounting. 
This program can work in the context of any 
changes arising from the law of the Republic of 
Kazakhstan Using the “1C: Accounting” program, 
an accountant has been able to correct the list of 
accounts, the system of records and the list of 
analytical accounting objects.

The use of automated workplace financial 
reporting has the following possibilities:

Increases the quality and efficiency of the report 
data;

reduces the preparation of interim information 
carriers;

Helps reduce manual labor, paperwork costs.
Financial Statements of Companies -the set of 

calculated data specified in the system of definite 
indicators. It is used to assess the property status of 
the liabilities, business transactions and the results 
of the company’s economic activity. In the future, 
let’s look at what is a reportable business.

Instruction on development and reporting 
of Company forms approved by the Ministry of 
Finance and the State Statistics Committee. The 
only indicators that allow you to create information 
from economic regions, industries, regions and the 
entire national economy. The financial reporting 
bodies within their competence approve guidelines 
for documentation for banking, insurance and other 
organizations in accordance with the regulations of 
the Ministry of Finance.

Today, the organization needs to submit annual 
and interim reports. The latter includes :

Balance sheet (No. 1).
Profit and Loss Statement (No.2).
In addition, other documentation (such 

as remittances, etc.) may be provided with an 
explanatory note.

The entity’s annual financial statements:
balance
Cash Flow Statement (No. 3).
Documenting Profits and Expenses.
Report on changes in equity (№4).
Explanatory note (No.5).
Final Audit Section.
Specialized facilities approved by the 

Departments and Ministries as agreed with the 
Ministry of Finance.

Explanatory note
It can evaluate the company. Criteria are as 

follows:
Widely available market, including export 

deliveries.
The reputation of the firm.It may be popular 

among consumers who use their services and more.
Degree of deterrence of this development, level 

of execution of the plan.
Efficiency index of available resources usage, 

etc.It is advisable to focus on the entity’s significant 
economic performance, the description of future 
investments, the service, and other information that 
may be of interest to users providing the entity’s 
financial statements.

Importantly, you should not use a simplified 
taxation system and opt out of the compulsory audit 
of a small business report, which does not include 
assets and capitalized information about assets and 
capitalization. If these companies require control 
measures, they cannot provide No. 3, 4, 5 in the 
absence of relevant information.

Non-profit company has the right not to include 
cash flow statement information (No. 4), in the 
absence of information and applications (No. 5). 
The associations are engaged in entrepreneurial 
activity and turnover of works, services and goods, 
except for the property, which is not the intermediate 
documentation,

The above entities do not include annual 
information on cash flows and changes in equity, 
explanatory notes and annexes.

According to data on loss and profit financial 
reporting services, sales of goods or services, or 
comparing total revenue to other items, and all costs 
incurred by the company since the beginning of the 
year. As a result of this ratio, there will be a balance 
(general) profit or loss for a certain period (DeFond, 
M.,2011:4).

Literature overview. Foreign scientists 
Anderson H., Bernstein J.I., Van Bred M.F., Bete 
J., D. Daman, R. Kirsha, Nobusa S., Nidlz B., R. 
Deya, Hendricksen E.S. and so onwere involved in 
questions related to the financial reporting system.
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Now, we try to disclose a scientific research on 
E.L.Kohler’s concept.

The author concludes that financial reporting is 
often related to the regulation of the economy of the 
legal structure.

The formal audit of environmental audits 
at enterprises does not allow for the unmatched 
inaccuracies of the managers of the enterprise to take 
all the required actions according to audit results.

Moonitz M. (April 24, 2010) In Significant 
Accounting Essays, there are certain expectations 
that all users of the Report will have what their 
financial statements contain.These expectations 
have evolved over time and are based on the model 
and content of financial reporting that users have 
previously met.

The works of the following scientists and 
researchers have been studied by American authors: 
E.L. Kohler, Moonitz M., Paul J. Graber, T. W. 
Leland, James R. McCoy, Hale L. Newcomer, E. L. 
Kohlerand and H. C. Miller.

In addition, German authors Walther 
BussevonColbe, Ordelheide, Haller; G. Gebhardt, 
B. Pellens; Ballwieser; Wagenhofer made his 
comments.

Wagenhofer (May, 2014) The role of revenue 
recognition in performance reporting Accounting 
and Business Research Vol.44, № 4.In this paper the 
information function of the financial accounting in 
the economy relies on the financial performance of 
the organizations,they are required by an interested 
group of information users inside and outside the 
organization.

results and discussion. The Company’s 
financial statement analysis is critical to the 
business valuation results for investors and other 
stakeholders. This documentation is more important 
than the firm’s balance. This value analysis is based 
on short-term analysis and is due to the fact that its 
operations are extensive, thereby having no long-
term revenue accessible.

Documentation provides an overview of trends 
of business entity not only past and present, but also 
opportunities for future periods.

The Financial Statement of the Company: In 
the case of profit or loss, there is information on the 
cost of sales, the amount of unintentional production 
costs that are reflected in the cost of performing 
works / performance of works. Data on sales 
revenues, excluding VAT, excise taxes, and other 
similar liabilities, include sales revenue. Business 
reports contain information on commercial expense 
(International Financial Reporting Standards (IAS) 
7 “Reports on Money Laundering” / / ISFO by 

METHODICAL RECOMMENDATIONS. ‒ №5, ‒ 
2005, ‒ pp. 4-24, 2007:12).

Profit on shares when investing in other 
companies is reflected in the income statement from 
other companies. Reporting of enterprises reflects 
information on other operating income and expense 
(Macias, M.,2011:5). This includes data about events 
not specified in the preceding chapters (International 
Standard on Financial Reporting, Translated to 
Publication and Published by the Statement of the 
Military Prosecutor’s Office of the Armed Forces of 
the Republic of Kazakhstan: Military, 2007.-1078 
p.,2007:11).

Information on accounts receivable and deferred 
loans was approved at “Other non-operating 
income”. This article also outlines the amounts 
that were received as a result of the write-off of 
accounts receivable that were written off in earlier 
periods (which can be considered futile). Other non-
operating earnings include penalties, fines, penalties 
and other sanctions for breach of contractual terms. 
In the income tax article, the relevant amount is 
accounted for in accordance with the provisions of 
the law and is directed to the budget (Quta, E.R, 
2011:6).

Capital turnover ‒ this report consists of two 
parts. The first one is “Capital”, which contains the 
following information:

In addition, charter, reserve capital.
Social sphere and savings funds formed 

in accordance with the established policy and 
constituent documents.

Targeted funds.
Retained earnings of previous years.
Each indicator has 4 tables:
Balance at the beginning of the year (loan 

balances on accounts).
Incomes of the reporting period (credit 

circulation).
Used (spent) funds (debit operations).
Balance at the end of the year (Simga-Mugan C 

and Hosal-Akman N.,2012:7).
When deducting their members’ contributions to 

the charter capital, the value of the net asset value 
can be reduced by the value of the value of the 
securities, which can be deducted directly below the 
shares. The second section contains information on 
the availability and movement of consumer funds, 
future losses and payments, and information on the 
reporting funds.Money flow ‒ this report should 
be presented in KZT. If there is a movement, then 
its documentation will consist of foreign currency 
for each calculation after exchange for national 
currencies at exchange rate. Funding consists of 
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investment, current and financial activities of the 
company.

The Appendix-Borrowing Cash Flow section 
includes the availability and transfer of assets that 
are accepted as bank or other loans. Incomplete 
lines indicate the overdue and deferred liability. 
Accounts receivable indicates the status and 
movement of the funds recorded in the account. 
They also include liabilities with promissory notes 
and advances. Part of the depreciable property 
includes a single transcript of intangible assets or 
depreciation and property that is disposed of by the 
company.

Funding for funds, investments and long ‒ 
term investment in capital and other uses for their 
use reflects the availability of borrowed funds and 
resources. The costs incurred by the Company 
include information on costs of its elements that are 
accounted for in accordance with the requirements. 
Decoding of personal expenses and profits represents 
funds received during the reporting period and 
earlier periods and is included in relevant articles 
(Stecher, J, 2012:8).

The current financial statements represent an 
information base based on which the entity prepares 
financial statements. The information generated 
in the financial statement is used to generate 
management tax reports, and when necessary, other 
types of reporting are generated. The financial 
reporting system is a certain integrity or multitude 
of accounts that are interconnected with one another. 
Such a system involves a logical framework that 
summarizes information that accurately measures 
the ultimate results of the service to ensure the 
economic interests of the organization, the state, and 
any other external or internal users(Tuleshova G.K., 
2003: 14).

All users of the Report have certain expectations 
of what the financial statements contain. These 
expectations have evolved over time and are based 
on the model and content of financial reporting that 
users have previously met. These expectations were 
influenced by laws on financial accounting, financial 
reporting standards and standards. In Kazakhstan, 
the expectations have developed based on the model 
and the financial statements developed during the 
Soviet system. The expectations of foreign users are 
based on the principles and practice of International 
Financial Reporting Standards.

Any fair (opinion) judgment may be based 
on a commentary based on certain significant or 
fundamental principles or concepts of financial 

accounting. At least five international principles 
have the following five principles:

– calculation principle;
– continuity of activity;
– reasonable capacity;
– sequence;
– Content over content may be fundamental 

and may be reflected in legislation and financial 
reporting standards.

Conventional practice involves the 
implementation of these principles in the law of any 
country in the financial accounting. In particular, the 
application of these principles is most often through 
financial reporting standards.

At present, the economy is a unified accounting 
system that represents a highly developed 
information system, which is designed and operated 
in accordance with international requirements, 
which covers various aspects (statistical accounting, 
tax accounting, financial accounting, etc.) (Tolpakov 
Zh., 2013: 15).

Financial accounting is the most important 
factor that ensures unity and functionality of the 
global accounting system as a source of information 
for subsequent collection, systematization and 
compilation, according to the set tasks (Young, D., 
2002:9).

conclusion

The information function of the financial 
accounting in the economy relies on the financial 
performance of the organizations, both within and 
outside the organization, for an interest group of 
users. High-quality reporting is also required for the 
development of the capital market as decisions on the 
allocation of limited resources that often determine 
the development of the economy for decades.

In order for financial accounting to function 
effectively, financial accounting must comply with 
such requirements as professionalism, transparency, 
independence, relevance, standardity, and comply 
with the principles of financial accounting 
and financial reporting and key qualitative 
characteristics.

The world experience shows that qualitative 
characteristics that determine the effectiveness of 
information such as comprehensiveness, relevance, 
reliability and reliability can be achieved by using 
direct international standards or by using them as 
a basis for the establishment of a national financial 
reporting system.
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