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WAYS TO IMPROVE THE MECHANISM OF INVESTMENT
ATTRACTION TO ECONOMY OF KAZAKHSTAN

The President’s address to the people of Kazakhstan in 2016 “is merely a new global climate diversi-
fied economy can withstand the effects of the global crisis. That is why we are working on the implementa-
tion of the industrialization program. We need a new investment policy should be, “he noted, effective use
of foreign investment in the country’s economy and engaging in mutually beneficial economic cooperation
between the two countries is the basis of directions. In fact, with the help of foreign investments deformed
to improve the industrial structure of the economy, the creation of new high-tech production, fixed assets
and equipment upgrades. Relevance of the work due to the fact that foreign investment as an objectively
necessary process for Kazakhstan contributes to curb the crisis and the financial stabilization of the econo-
my, solve the strategic and tactical objectives of macroeconomic nature, such as the fight against inflation,
structural adjustment, the elimination of technological and managerial backwardness of the economy. The
objective of attracting foreign investments to the country’s economy is a necessary process.

Key words: Foreign investment, public investment, and the investment climate to attract private
investment, economic cooperation, the structure of the industry and international trade.

3.LL. AnTyranoBa, C.A. A6ykaHoB

KaszakcTaH 3KOHOMMKACbIHA MHBECTULLMSIAAPbIH TAPTY MEeXaHU3MIH XETIAAIPY XKOAAAPDI

KP Mpe3sunaeHTi 2016 XbiaFbl KasakcTaH XxaAkpblHa XKOAAQYbIHAQ “YKaHa skahaHAbIK, HAK Thl axyaAAbIH
MOHi Tek apTapanTaHAbIPbIAFaH 3KOHOMMKaHbIH, FaHa >kahaHAbBIK, AafAapbIC CaAAapblHA TUIMAI Kapcbl
Typa aAaTbiHbiHAQ 60AbIN TabbiAaabl. COHABIKTaH Aa 6i3 MHAYCTPUSIAGHABIPY GafaapAamachbiH >ky3ere
acbIpy YCTiHAEMiI3. bi3re >kaHa MHBECTULIMSABIK, casicaT kepek” — Aen anTbin KeTkeHaen, KasakcTaH ako-
HOMMKACbIHA LETEAAIK MHBECTULMAAAPADBI TUIMAI MaAAAaHY XXeHe TapTy — eki eA apacbliHAAFbl ©3apa
TUIMAI 3KOHOMMKAADBIK, bIHTbIMAKTACTbIK, GaFbITTapbiHbIH Heri3i 60AbIM Tabbiraabl. LLIbIHbIHAQ, WeTeAAiK
MHBECTULIMSIAAPAbIH KemeriMeH KasakcTaH 3KOHOMUKaChIHbIH, AeDopMaLMsAaHFaH OHAIPICTIK KypblAbl-
MbIH >KETIAAIPYTe, XaHa >KOFapbl TEXHOAOTUSIABIK, OHAIPICTI KypYFa, HEri3ri Kypaaaap MeH TeXHUKAABIK,
KabAbIKTapAb! >kKaHapTyFa 60AaAbl. ByA >KYMbICTbIH Heri3i peTiHAe KOPCETIAreH LWeTeA MHBECTULMSCHI
KasakcraH yLuiH 00beKTMBTI MaHbI3AbI MPOLIECC PETIHAE AAFAAPbICTbI KOS AbI XKOHE SKOHOMMKaHbI Kap>Kbl-
ABIK, TYPaKTaHAbIPaAbl, KYHCbI3ABIKIMEH KYPeCy, XKyMeAi TYPAE KaiTa KypblAbIMAQY, SKOHOMMKAHbIH, TeX-
HOAOMMSIABIK, YKoHe 6acKapyLLbIAbIK, apTTa KAAYLLbIAbIFbIH KAAMbIHA KEATIPY CEKiAAI MAaKPO3KOHOMMKAABIK,
CUMATTaFbl CTPATErMUSIAbIK, XKOHE TaKTMKAAbIK, TariCblpMaAapAbl Lwelleai. KasakcraH 3KOHOMMKachIHa Le-
TeA MHBECTUUMSIAAPbIH TapTy OObLEKTUBTI TYPAE KQXKETTi Npouecc 60AbIN TabblAaAbl.

TyiiH ce3aep: WeTeAAIK MHBECTULMSIAAD, MEMAEKETTIK MHBECTULIMSIAQD, KEKE MHBECTULIMSAAD, UH-
BECTUUMSADIK, KAMMAT, 3KOHOMMKAAbIK, bIHTbIMAK TACTbIK, CaAAAbIK, KYPbIAbIMbI, XaAbIKQPAAbIK, CayAQ.

3.LL. AintyraHosa, C.A. A6yaHoB

[NMyTH coBepLIeHCTBOBaHUS MeXaHM3Ma NMPUBAEYEHUSI MHBECTULLMM B SKOHOMUKY Ka3axcTaHa

Mpe3uaeHTt PK kak otmeTnA B [MocaaHumn Hapoay B 2016 ., 4TO «AKCMOMA HOBOM FAOGAALHOM
PEaAbHOCTM COCTOMT B TOM, UYTO TOAbKO AMBEPCUMULIMPOBAHHAS 3KOHOMMKA MOXKET 3(PdeKTUBHO
NPOTUBOCTOATb MOCAEACTBUSIM FAOOAALHOrO Kpuauca. [103TOMy Mbl peaAnsyem nporpammy MHAYCT-
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praAmsaumm. Ham Hy>kHa HOBasi MHBECTULMOHHAS MOAMTMKA», MO3TOMY MpPUBAEYEHME M IPMEKTUBHOE
MCMOAb30BaHME MHOCTPAHHbIX MHBECTULIMIA B 3KOHOMMKY PK SIBASIETCS OAHMM M3 OCHOBHbIX HarpaBAe-
HMI B3aMMOBbBIFOAHOIO 3KOHOMMYECKOrO COTPYAHMYecTBa cTpaHamu. C MOMOLLbIO MHOCTPAHHbIX MH-
BECTMLMIA MOXKHO PEAAbHO YAYULLUTL A€POPMUPOBAHHYIO MPOU3BOACTBEHHYIO CTPYKTYPY SKOHOMMKM
KasaxcTaHa, co3aaTb HOBble BbICOKOTEXHOAOIMYECKME MPOM3BOACTBA, MOAEPHU3MPOBATb OCHOBHbIE
poHAbI U TeXHMYECKMe 060PYAOBaHMS. AKTYaAbHOCTb PabOTbl 0OYCAOBAEHA, TEM, YTO MHOCTPaHHOE
MHBECTMPOBaHME Kak 0ObEKTUBHO HEOOXOAMMDIN MpoLecc Aag KasaxcraHa cnoco6CTByeT 06y3AaHMIo
KpM3nca 1 (MHAHCOBOM CTaOMAM3ALMM SKOHOMMKM, pPellaeT cTpaTermyeckme 1 TakTMyeckme 3apadm
MaKpPO3KOHOMMYECKOr0o XapakTepa, Takme kak 6opbba C MHASLMEN, CTPYKTYpHas nepecTporika, uc-
KOpEHeHMe TEXHOAOTMYECKOM M YPaBAEHUYECKOM OTCTAAOCTM SKOHOMUKK. B CBA3M C Yyem npuBAeveHme
MHOCTPaHHbIX MHBECTMLMI B 3KOHOMMKY KasaxcTaHa IBASETCS 06beKTUBHO HEOBXOAMMbIM MPOLIECCOM.

KAloueBble CAOBa: MHOCTPaHHblE MHBECTMLMM, FOCYAAPCTBEHHbIE MHBECTMLUMM, YaCTHble MHBEC-
TULIMU, MHBECTULMOHHBIA KAMMAT, 3KOHOMMYECKOE COTPYAHMYECTBO, OTPacAe€Basi CTPYKTYpa, MeX-

AYHApOAHAs TOPrOBASL.

Introduction

Attracting foreign capital for the development of
the organization and increase the use of investment
and incentives to create favourable conditions to
our country’s national interests and the interests of
foreign investors in order to improve the economic
and legal mechanisms to ensure consistency in the
priority sectors of the economy. Due to changes in
the economic situation in completing the existing
mechanism should be to improve the flexibility
and the mechanism of its own. The most important
guarantees of protection of the rights of foreign
investors and attracting foreign investment and
improving the use of bureaucratic procedures
hindering the recovery process. One of the objects
of attraction of foreign capital - the economy, for-
eign loans. Credit agreements, as well as in the
implementation of the planned investment projects,
that is the problem of repayment of external debt, it
can be the default.

Metods. The decision about the project and
government organizations at the regional level for
the conclusion of the contract because of its loan
repayment and default or the movement of foreign
credit lines at all stages of investment projects is
the lack of an imperfect mechanism. As well as the
general lack of experience in international business
companies and organizations in the country or the
region may cause real damage to the interests of en-
terprises and organizations, and realized borrower
contracts often ineffective, and sometimes leads to
the conclusion discrimination. Actual clear selection
criteria, even in the absence of a common route - the
main drawback of the mechanism for the selection
of priority investment projects. Most of the projects
in terms of economic impact of monetary liquidity
and sufficient ability of the borrower’s payment is
justified. Taken to profitability in many social proj-

ects and economic loss. Now, he returned to the
external debt payments on loans, business entities
“insolvency solvency” report before the current one
third of this amount will be observed involved the
payment of a debt. In order to avoid the possibility
of default, legal, financial and administrative mea-
sures should be taken. First, control and planning is
being prepared on the basis of trust and resources
in all sectors of the national economy and all forms
of foreign receipt describing the basic statistical
measure should be introduced to control the system.
As a result of the conclusion of the changing needs
and disadvantageous contracts closed due to the al-
location of credit and experience: the purchase of
outdated equipment and technology funds - more
damage. An important part of the management and
control of external debt comprehensive assessment
of the actual, carefully selected and prepared based
on the importance of the credit for the implementa-
tion of the projects developed on the appropriateness
of the use of foreign credit lines is a competitive se-
lection of external loans. Demographic, field devel-
opment, small business development, education and
health care systems, etc. This is a guideline to en-
sure effective investment projects in the country for
the payment of the proceeds of the loan support for
economic development and would increase the real
possibilities. In this regard, the proposed projects to
attract investment bank requires an examination of
the complete and independent experts in advance.
[1, p. 84]

Results and discussion. This expertise in tech-
nical and technological, legal and market research
exercise price of the research projects, the identi-
fication of the sources of supply of raw materials,
size and number of specialists and workers should
assess the necessary components to market. The fol-
lowing should be the main parameters of the project:
the exchange capacity, degree of commercial risk,
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the main macroeconomic indicators, including the
impact of its benefits and costs, efficiency, phase of
production growth, budget, national income growth,
reduce costs, increase competitiveness of produc-
tion in the world market.

Project through the implementation of programs
aimed at improving the social and economic recov-
ery measures: qualitative and quantitative economic
aspects of national development objectives of the
project, two of the most important criteria for se-
lecting the manufacturer and analyse the quality of
life, as well as the expertise to assess the contribu-
tion to the implementation of the project, the proj-
ect job creation, and the use of local resources, staff
training, should be aimed at improving the environ-

ment. With the support of the guarantees of the list
of priority project selection criteria should be among
the state, the external debt (enterprise, region, coun-
try) Guarantee of the Republic of Kazakhstan to
take into account the size and limit the possibility
of establishing a special account settings (and debt
repayment until the end of the project), and may
change the amount of additional funding base. As
well as the financial and economic activities of the
enterprises to determine their ability to serve foreign
debt borrowers must have a detailed inspection. In
addition, an important part of the external debt man-
agement and control of their financial capabilities to
develop and attract foreign credit lines targeted to be
chosen by competitive foreign creditors. [2, p. 54]
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Figure 1 — Investment in the mining sector [3, p.77]

The slowdown in the decline in oil prices, the
main investor in the oil sector activity accelerates the
decline of the report. KMG’s third mining company

Table 1 — Investments in real estate transaction [3]

26% of the planned amount of capital expenditures
this year, 84 billion. tenge (457 mln. US dollars)
decreased.

Ist quarter
2010 2011 2012 2013 2014 2015
3% 20% 17% 18% 21% 31%

Source -The Committee on Statistics of the Republic of Kazakhstan NEM // www.stat.gov.kz

However, the final stage of the investment in
the real estate market is mixed. For example, in
May new home sales fell by 1.4%. In addition, the
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commercial real estate market for several months
was the largest transactions: Nurlan Smagulov
Astana Group sold to local investors Mega Mall in
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Shymkent. KazTAG According to the source, $ 40
million deal. (7,4bln.) In the amount of. Kaz TAG
reported disposed of in Berlin Megasiniii. Events
are an important part of the complex of ministries
and departments of justice, foreign debts in the
decision-making of enterprises and organizations,
as well as the largest number of projects in the
conditions of regional administrations should be to
create a mechanism for the delivery and distribution
of responsibility. Not only to the approval of the
local authorities, as well as to facilitate the decision
of the credit agreement, as well as various forms of
participation in the accelerated implementation of
the finished product to provide assistance in finding
markets and investment sources; the implementation
of the economic and legal counsel; advisory services
to the other depending on the specific situation. In
order to avoid defaults favourable macroeconomic
situation (inflation control, the issue of settlements
in the CIS countries, stabilization of production)
and the legal framework is necessary to ensure a
stable foreign enterprises to establish a mechanism
to transfer a liability on the loans will be guaranteed
by the Republic of Kazakhstan, reorganization
or liquidation of borrowers. State added to the
list on a regular and timely monitoring of the
implementation of priority investment projects
development requires the implementation of a loan
to pay off debts. [4, p. 10 ] An important factor in the
international investment to stimulate the economy,
professional and comprehensive insurance policy,
socio-economic and commercial risks.

The investment attractiveness of our country in
this area to provide a degree of exclusivity rights in
a number of new investors with the legal provisions
of the Republic of Kazakhstan “On state support of
direct investments” increased due to the adoption of
the Law. Thus, in accordance with the provisions of
this law in order to protect the interests of investors
will be provided with the following guarantees: -
Approved the share capital of the investor’s rights
or economic partnership or relating to the payment
of taxes and other obligatory payments to the
capital, profits or revenues can not be limited to the
regulation of its contribution to the free transfer of
shares; State monopoly on the creation of the ban,
sales of raw materials and goods produced by the
investor in the territory of the republic back; The
selling price of goods or raw materials produced in
the investor prohibition on the use of control and
regulation; - Liberal currency regulation; Customs
control measures for the protection of investors; -
Protection of the legitimate rights and interests of
investors, investment dividends, income (profit);

Except in cases of violations of the laws of the
Republic of Kazakhstan, not prevent investors
owned property management. The most important
legislation of the Republic guarantees the rights of
the amendments and additions to the protection of
foreign investors, and to attract foreign investment
as well as to change the terms of the legal framework
to ensure the possibility of introducing amendments
and additions. However, not only in the field of the
protection of the interests of the investor all the
issues have been resolved. Therefore, today there
is no legislative acts, “Kazakhinstrakh™ allows
you to create a joint insurance companies and limit
the monopoly. Currently, in accordance with the
laws of the insurance, “Kazakhinstrakh™ risks of
foreign investments in the Republic of Kazakhstan,
the state insurance company and investors do not
have the right to choose the services you want to
use the insurer, and at the same time, access to
insurance is the only insurer. For the most effective
use of foreign investment opportunities AIG
(American International Group) Corporation and
“private investment OPIK” foreign corporations,
international political and commercial risks the
creation of a joint insurance fund or insurance
company in the United States and the world’s
largest insurance group , commercial and industrial
diversification risk involves a great place to insure
the insurer. This confiscation, nationalization of
insurance against the issue of the transfer of the
property include currency inconvertibility, etc. the
company’s publicity and I think it is big enough
insurance fund. For example, Uzbekistan created
such an international insurance company with 100
million. dollar reserves. “Kazakhinstrakh” insurance
fund, only 1 million. Although the dollar, which
requires foreign insurance and, as a consequence, 1,
with a possible leak of premiums. [5, p. 33] Financial
incentives to attract foreign capital in priority
sectors of the economy and credit, tax credits and
non-financial methods such as the use of the target.
Last factors: industry, information services, transport,
telecommunications, banking services, ensuring the
functioning of the capital market infrastructure to
create favourable conditions that are common to other
elements of the reign of foreigners. It is recommended
to use a wide range of tax credits and incentives. For
example, to play a catalytic role in the release of value
added tax operations extradition and transfer. In this
case, the amount of loans in foreign currency from
investment banks and other credit institutions should
not be subject to value added tax.

For the purpose of tax-exempt interest income
“tax holiday” to prevent the organization of joint
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ventures created in the false case of liquidation of
the Company at the time of release, according to
which he would have to pay taxes on income earned
during the period of its activity should be considered
a special amendment to the Tax Code. Tax, financial
and credit institutions to ensure the realization of the
investment company’s share of the authorized fund of
the public on the importance of the project, but its rate
of turnover should be automatically differentiated.
It is engaged in production activities of foreign
companies and a need to simplify the formalities
to reinvest their income. All the information about
the benefits and preferences in this area is an
important measure for investors and investment is
the conclusion of an agreement between the State
Committee. Of the many bureaucratic procedures
in order to conclude an agreement with investors
from the real time experience. As well as the need
to strengthen the incentives for foreign companies
to reinvest the income. The privatization process
of attracting foreign capital to create an effective
incentive mechanism: the currency to start the
development of the principles of foreign portfolio
investment property of foreign investors in the
development of international trade in primary and
secondary securities market to determine the range
of objects relating to the privatization of rights. [6]

Conclusion
A number of institutional measures to attract

foreign capital requires: - Further negotiations
with the countries concerned to conclude an

agreement on the promotion and mutual protection
of investments (list of countries); “The Pledge”,
“real estate mortgage law” On the provision of
facilities to ensure the projects in order to attract
foreign capital to develop and adopt the use of
the mechanism of the proposal; The formation of
a monitoring system in the investment climate of
Kazakhstan and its regions. The performance of the
functions of the government policy to attract foreign
capital for the purpose of the State Committee for
Investments: - Pre-investment studies, projects
and technical assistance and advisory support
to coordinate the implementation of the project
financing, advisory and technical assistance for
the implementation of the centre; Accreditation
of capital and foreign companies and foreign
companies for the registration of companies; -
Specific information centre for foreign capital
investment programs and projects on the basis of
the provision of data banks, tax system, investment
policy and to provide information to potential
foreign investors. These measures between national
interests and the interests of foreign investors to
help solve the problem allows the balanced policy
of attracting foreign capital. In my opinion, the
regulation of the policy of attracting foreign capital
in the long-term priorities of the overall economic
development strategy. It complements foreign
capital, but national impacts out the investment
serves to prevent negative processes in the future,
an important role in the development of priority
sectors of the economy and individual sectors
should receive. [7, p.2].
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