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Ha ceroaHsWHMIA A€Hb HUM OAHA CTpaHa Mupa He cModkeT obecrne-
UWUTb YCTONUMBbIA SKOHOMUYECKMIA POCT 6e3 NMpUBAEUYEHNS MHBECTULIMIA.
YunTbiBag MMPOBOM KPU3NC, KOHKYPeHUMS 3a npmBaedeHune [N Bo3-
pactaeT. [1o3TOMy rpaMoTHasi MHBECTMLIMOHHAsA MOAUTMKA CO CTOPOHbI
roCcyAapCTBa SIBASETCS OCHOBHbIM (DAKTOPOM B 06AACTU MHBECTULIMOHHOM
AeSaTeAbHOCTW. B cTaTbe moka3aHbl CHOBHble TEHAEHLIMM 3a MOCAEAHee
AECSTUAETME KaK B MMPOBOM, TakK M B HaUMOHAAbHOM maclutabe. bbian
nokasaHbl npemmytiectBa KazaxcraHa B CpaBHEHMM C OCTaAbHbIMKM CTpa-
HamMK pernoHa B 06AACTU NMPUBAEUYEHUS MHBECTULIMIA. Tak)Ke 0TOBpaskeHbl
OCHOBHbIE AENCTBMS NMPaBUTEAbLCTBA B Chepe MHBECTULMOHHOM MOAUTHU-
KW.

KatoueBble caoBa: nHBectuumm, N, BBI1, nHBecTnumoHHas noAun-
THKa.

Today any country of the world won’t be able to provide sustained
economic growth without attraction of investments. Considering world cri-
sis, the competition for attraction of Pll increases. Therefore the competent
investment policy from the state is a major factor in the field of investment
activity. Are shown to present the main tendencies for the last decade in
article as world and across the nation. Advantages of Kazakhstan in com-
parison with other countries of the region in the field of attraction of invest-
ments were shown. The main actions of the government in the sphere of
investment policy are also displayed.
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byriHri aanemae 6ip ae 6ip MEMAEKET 3KOHOMMKACbIHbIH, OPHbIKTbI
©6CYiH MHBECTMUMSEAAP TapTnan, KamTamacbi3 ete aAmariabl. TLLUM Tap-
TY YWiH SAEMAIK AAQFAAPbICTbI €CKepe OTbIPbIn, GB8CEKEAECTIK apTaAbl.
COHAbIKTaH MeMAeKeT TaparblHaH MHBECTULMSAbBIK, KbI3METTI KaMTUAbI
MHBECTULMSAABIK, CasicaT CaAacblHAAFbl Herisri dpaktop 60AbIN TabbiAa-
Abl. MakaAaaa COHFbI OH XKbIAAA DAEMAIK HETi3ri ypAicTepi TabbiC eTyre,
COHAQM-aK, YATTbIK, ayKbIM peTiHAe KepceTineai. KepceTiAreH apTbikibl-
ABIKTap anmarbliHbiH 6acka eAAEepPIMEH CaAbICTbIPFaHAQ, MHBECTULIMSAAD
TapTy caAacbiHAarbl KasakcTaHHbIH eHipi 60AAbl. CoHaal-ak, YKIMETTIH,
iC-KMMbIA CaAACbIHAAFbI HEFi3r MHBECTULMSIADIK, CasicaTbl KOPCETIAreH
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CerojiHsi B MUpE HET CTpPaHbI, KOTOpasi cMoria Obl 00€CIIeUnTh
YCTOWYMBBIN IKOHOMHUECKHIA POCT O€3 aKTUBHOH JESITEITEHOCTH 110
MPUBJICYCHUIO MHBECTUIIMHI. B CBSI3U C 3TUM B HBIHCIIHUX YCIOBUSIX
rio0aIu3aI 3JKOHOMHYECKON IeATEeTbHOCTH HanOOIIbIIIee 3HaUe-
HUE MPUOOPEII0 MpUBJIeYeHIEe MHOCTPAHHBIX HHBECTUITHH, KOTOPBIE
CTaJIM BOKHEHIIIUM 3JIEMEHTOM MHBECTUIIMOHHOW MOJIMTUKU B KO-
HOMHKE CaMbIX Pa3HBIX M0 YPOBHIO PA3BHUTHUs CTPAH MHpA.

COBOKYTIHBIN 00heM HAKOIIJICHHBIX MPSMBIX HHOCTPAHHBIX WH-
Bectunuii mo uroram 2014 rona coctaBui 26,7 TpJH. HOJIIL., B CPaB-
HeHUH ¢ 1990 romom ATOT MOKa3arens BeIpoc Oosiee ueM B 12,5 pas.
[1]. O6bem maBecTuINit Ha KoHelr 2013 roma coctaBun 1,45 TpiH.
1o, B 2014 roxy sToT mokasarens ymeHbiuics Ha 16% u cocta-
Bun 1,2 TpiH. gomn. BMmecte ¢ TeM, BHOBBb HE y/aJ0Ch IOCTUTHYTh
nokazarerneir 2007 roma (mokpusucHoro), korma oovsem [1MU coc-
taBui 1,88 tpnH. momn. FOukTax B Havyane 2014 rona omy6aukoBa
MIPOTHO3, MO TaHHBIM KoToporo 110 2020 roxa qomKeH ObLI ocyIile-
CTBIISITHCSA TIOCTOSTHHBIM POCT WHOCTPAHHBIX MHBECTUINH. O/IHAKO,
yxe o utoram 2014 rosa cTajio IOHATHO, YTO TAHHBIN MPOTHO3 HE
OCYIIECTBHUM, & MUPOBasi 5)KOHOMHKA CHOBa 3aMeJISIET CBOM POCT Ha
(hone HeOIaronpuATHHIX MoKa3aTeneld Kutas, pocta HanpsoKeHHOC-
Tn Ha biimxxaem BocToke u najieHuu 1ieH Ha He()Th.

B 2014 rogy nHabmomanoch pe3Kkoe MajeHUE TMOTOKa HWHOCT-
pPaHHBIX UHBECTUIIMM B CTPaHBI C MEPEXOAHON SKOHOMHKOM co 108
MJIpJ. AOJUTapOB A0 48 Mipa., win modtu Ha 55%, 4TO CBS3aHO C
MEXTyHapOIHBIMU CAaHKIIHSIMH, HECTAOMIBEHOCTBIO B PETHOHE U T1a-
JIEHUEM DKOHOMHUYECKoro pocta. B Toxke Bpems notok [THMU Beipoc
Ha 2% B pa3BUBAIOIIUECS CTpaHbl M JOCTUT 681 MIIpa. 10MIIapoB,
YTO SBJSIETCS HAUBBICIINM PE3yJIbTATOM B UCTOpHH. Takum oOpa-
30M, CTOUT OTMETHTb, YTO HECMOTPS Ha TaJeHUE OOIIEro ypOBHS
noroka [TMW B mupe, HEKOTOpbIe peruoHbl, ocodernHo FOro-Boc-
TOYHAs A3Hsl, IPOJIOJKAIOT AEMOHCTPUPOBATH POCT, IPEB30M IS T0-
Ka3aTer MEPOBOTO puHaHCcOoBOro Kpm3uca 2008-2009 romos.

[epBbie TO/IbI HE3aBUCUMOCTH CTAJIM KpaiiHe TpyaHbiMU Juts Ka-
3axcTaHa: MaJIeHHe 0Tpaciel MPOMBIIIUIEHHOCTH, POCT II€H, BEICOKAs
Oe3padoTuria. ['ocymapcTBO HE pacmojaraio cpeacTBaMu JIjIsl OOHOB-
JICHUSI TIPOM3BOCTBEHHBIX (DOHIOB M CO3/IaHUsI MHPPACTPYKTYPHL
[TosTOMYy MHOCTpaHHBIE WHBECTHUIIMU CTAJM OJHUM W3 BOKHEUIIHX
(haKTOpPOB YCKOpPEHHSI TEXHWYECKOTO MpOrpecca W MOJACPHU3AIUH
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MPOMU3BOJICTBEHHBIX (POHIOB. OCHOBHBIM K€ (aK-
TOPOM, KOTOPBIH B 3HAYMTENBLHOM Mepe 00yCIOBHII
HKOHOMHUYECKUH POCT CTaj0 HAaJW4HE HPHPOIHBIX
HCKONAaeMbIX U POCT IIeH Ha He(TENpOAYKTHI C Ha-

yana 2000-x rooB. B pe3ynpTare BbIIEONMCAaHHBIX
SBJICHUH, C YBEJIMYEHHEM IPUTOKA HHOCTPAHHBIX
nuasectunmii, ¢ 2000 roga HavaaCcs CTaOUILHBIN DKO-
HOMHYECKUH pocT B peciyoiuke (Tadi. 1).

Ta6muua 1 — [lunamuka BBIT u unoctpanssix naBectuiwii B 2000-2012 T (B MITH. 10JJ1.)

Ton WHoctpaHHbIE UHBEC- 1“0)103001?1 POCT | porr MIP, T I'onoBoii poct VYnenbHbIH Beci MHOCTPaHHbIX
THULMU B MJTH. JIOJIapax B % B % nusectuimii B BBIT B %

2000 2782 133 18292 109,8 15

2001 4557 138,9 22152 113,5 20,6

2002 4106 90,2 24636,5 109,8 16,7

2003 4625 112,6 30832,8 109,3 15

2004 8317 180 43150 109,6 19,27

2005 6619 79,58 57123 109,7 11,59

2006 10624 160 81103 110,7 13

2007 18452 174 104853 108,9 17,6

2008 19760 107 133440 103,3 14,8

2009 19017 96,9 115 306 101,2 16,49

2010 19052 100,1 148 052 107,3 12,9

2011 26467 138,9 200 380 107,2 13,2

2012 28935 109,3 215 906 104,6 13,4

2013 24137 83,4 243743 105.,8 9,9

Ucrounuk: ArenTcTBo 1o cratuctuke PK

CrnenyeTr OTMETUTh, YTO TEMITBI IPUPOCTA UH-
BECTHUIMI HE OTIUYAIOTCS CTAOMILHOCTHIO HA TIPO-
TSOKEHUM 3THX JeT. [IMKoBoe 3HaueHHWe MpUpocTa
HaOmoanoch B 2004 romxy u cocrasmwio 180% B
CPaBHEHUHU C MPOILIBIM T'OJIOM.

ODHOBPEMEHHO B IIOCJIEIHHUE TOIBI 0003Ha-
ynjiacChb TCHACHLHUA HC6OJ'II)HIOFO CHMXKCHHUA OO

MHOCTpaHHbIX uHBecTului B BBII cTpassl: eciau
o kpusuca (2000-2008 rr.) 3TOT MOKa3aTenp Ha-
xouicsa Ha ypoBHE 13-21%, TO B MOCIIEKPU3UCHBIX
YCJIOBHSIX Hayad yMeHbmatecs, U B 2009-2013 rr.
YAEIbHBI BEC MHOCTpAaHHBIX MHBecTULMI B BBII
Kazaxcrama komebOmercs B amama3oHe 9-13 (cm.
puc. 2).
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Pucynok 1 — CpenHeronoBble TEMIIbI IPUPOCTa HHOCTPAHHBIX UHBeCTUIMH B 3koHOMUKY PK B 2000-2013 rr.

Hcrounuk: Komurer mo cratuctuke PK
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Pucynox 2 — M3meHeHue y1e1bHOTr0 Beca HHOCTPAHHBIX MHBECTULIUI
B BBII Pecny6imku Kazaxcran B 2000-2013 rr., %

Uctounuk:KomuteT mo cratuctuke PK

C 1991 r. qMHAMUYHO YBENMYMBAJIOCH KOJIMYECT-
BO TIPETIPUSTHIA C Y9aCTHEM HHOCTPAHHOTO KalnTaa.
Tak, ec B 1999 rony B ctpane O0buio 1830 ropuu-
YECKHX JII] C MHOCTPAaHHOH (DOpMOI COOCTBEHHOCTH,
T0 Ha KoHelT 2015 roma ux 9uciIo COCTaBIIIIO yiKe 8765.

Jlyist TOro 4ToOBI COXPaHUTh MOJOKHUTEIBHYIO
tenaeHuuio npusneueHus 1MW u paneneiimero
CTUMYJIMPOBAHHUS 3KOHOMHYECKOTO POCTa, MPABH-
tenbeTBy Kazaxcrana cinenyer:

— copmupoBaTh TSI HWHBECTOPOB Hambolee
OJTaroMpUATHYIO Cpemry, OCOOEHHO OTpacieH, Tae y
CTpaHbl €CTh KOHKYPEHTHBIC ITPEUMYIIIECCTRA;

— 0o0ecre4ynTh MPaBOBYIO 3aIIUTy WHBECTHIINH,
JIaTh TApAaHTHH WHOCTPAHHBIM MHBECTOPAM, CO3aTh
MPOTHO3UPYEMYIO TTOJIUTHKY;

— YMEHBIIUTh PUCK WHBECTHIMHA ITyTEM CHSTHS
HAJIOTOBBIX U APYTHX OIOPOKPATHYECKNX ITPOBOJIOYEK;

— MPUBJICYL TPAHCHAIIMOHAIBLHBIC KOPIIOPALIUU
(THK) nns noeimienust ponu Kazaxcrana B rio0a-
JIM3UPYEMON MUPOBOM 3KOHOMUKE;

— OoJiee YCIIEIIHO 3aBEPIIUTh MPOIIECC MpUBa-
TH3AIINH TTOCPEACTBOM ITPHUBIICYCHHS YPPEKTUBHBIX
WHBECTOPOB;
00eCIeunTh MPUBJICYCHUE SKCITOPTHO-OPUCH-

TUPOBAHHBIX UHBeCTULMH, B yacTHOCTH, THK ¢ 1e-
JBI0 TUBEPCUGUKAIINH CTPYKTYPBI SKCIIOPTA.

[IpeumyriiecTBa HHBECTUPOBAHUSI B IKOHOMUKY
Kazaxcrana Ha COBpeMEHHOM 3Tare 3aKIF0Yar0TCs
B CIICAYIOIIEM:

— TIOCTOSTHHO COBEPIIEHCTBYIOIIEECS 3aKOHO-
JIaTeNbCTBO;

— WHBECTUITMOHHBIE TAPaHTHUH;

— MPUBEPIKEHHOCTh MPABUTEILCTBA K IPHUBIIC-
yennro [T1U;

— o0zeryeHHBIH BeIX0 Ha perHkd CHI;

— HAJOTOBBIE JLIOTHI JJIs1 KOMIAHUM, 3aHSITHIX
B CEJIBCKOM XO3SIHCTBE;

— OTCYTCTBHE IPOOJIEM C JCHEKHBIMH TIEPEBOIAMI;

— BO3MOXHOCTH 3aHSTh HHIIY Ha PHIHKE C BO-
300HOBJISIEMBIMU HCTOYHUKAMHU YHEPTUH;

— HaJIMYHE CHIPHEBHIX 3aI1acOB;

— cTaOMIBHOCTH MOTUTHYECKOH cephl;

— CTpeMJIeHHE PYKOBOJICTBA CTpaHBI CO3IaTh
WHHOBAIIMOHHYIO YKOHOMUKY;

[TooOHBIC TIaru MPaBUTEILCTBA, a TAKXKE Ha-
mnune y KazaxcraHa KOHKYpEHTHBIX PEUMYIIECTB
JIETAa0T CTpaHy KpaiHe MPHUBICKATSIHHBIMU IS
WHOCTPAHHBIX WHBECTHIIUH.
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