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B cratbe paccMoTpeHa B3aMMOCBSI3b POCTA BAaAOBOTrO BHYTPEHHEro
NPOAYKTA C KamnMWTAAbHbIMUM BAOXKEHMSIMM B OTPACAM HALMOHAABHOIO
xo39McTBa. [lpoBeaeH aHaAM3 CTPYKTypbl MHBECTMUMA MO BUAAM
5KOHOMMYECKON AEATEAbHOCTM M MO MCTOYHMKaM (PMHAHCMPOBAHMS.
OnpeaeAeHa TEHAEHUMS M3MEHEHUS BAOXKEHHbIX CPEACTB B OCHOBHbIE
(OHABI MO CEeKTopamM 3KOHOMMKM M AaHA OUEHKa OTpaCAeBOM
CTpyKType wuHBectMumii no Pecnybamke Kasaxctan. OTmeueHo, 4To
B MaKpPO3KOHOMMYECKOM TMOHUMAHUM CEroAHsiliHee OGAAarocoCTosiHMe
IBASIETCS B 3HAUMTEAbHOM Mepe CAeACTBMEM BYUEpaLLHUMX WMHBECTULWK,
KOTOpble, B CBOIO OYepeAb, 3aKAAAbIBAlOT OCHOBY 3aBTpALUHEro pocTta
NPOU3BOAMTEABHOCTM TPYAQ M MOBbILLEHMsS GAArocoCTosiHMS 00LecTBa.
Ho B TO e Bpemsi MpOBEAEHHbI aHaAM3 MOKa3biBaeT, 4TO OOAbLUas
AOASl  MPUBAEKAEMbIX WMHBECTULMOHHbBIX CPEACTB BKAQAbIBAeTCS B
rOPHOAOOBIBAIOLLYIO TMPOMBILLAEHHOCTb M CMOCOOCTBYET 3aKpPENAeHMIO
CbIPbEBOM HaMpPaBAEHHOCTM 3KOHOMMKM Ka3axcTaHa, KOTopag B CBA3U
CO MHOTMMM CUTYaUMSIMM HEyCTOMUMBA MO OTHOLWIEHMIO K BHELUHMM
BO3AENCTBUSIM Ha Hee.

KatoueBble cAoBa: cdepa 3KOHOMMKM, CTPYKTypa WMHBECTULIMM,
VUCTOYHMKM  (PMHAHCMPOBAHMS, OTpPACAeBasi CTPYKTypa WHBECTULMM,
MPOMbILLAEHHOCTb, FOPHOAOObIBaOLLAS MPOMbILLAEHHOCTb.

In this regard, the article has examined the relationship of growth of
gross domestic product with capital investments in the national economy
sectors. Moreover has been analyzed the structure of investments by type
of economic activities and sources of funding. Determined the tendency of
change of invested funds in fixed assets by economic sectors and assessed
the sectoral structure of investments in the Republic of Kazakhstan. It is
noted that in the macroeconomic understanding today’s welfare is largely
the result of yesterday’s investments, which in turn form the basis of tomor-
row’s productivity growth and improve the welfare of society. But at the
same time, performed analysis shows that a large proportion of attracted
investment funds are invested in the mining industry and contributes to the
consolidation of raw material orientation of the economy of Kazakhstan,
which in connection with many of the situations are unstable with respect
to external influences.

Key words: sphere of economy, investment structure, financing sourc-
es, the sectoral structure of investment, industry and mining.

Makanapa MeMAEKeTTIH >KaAMbl iWKi  ©HIMI  eCyiHiH  YATTbIK,
LIapyallbIAbIK,  CaAaAapblHa  CaAblHaTblH  KarnWUTaAAbl  CaAbIMAAPMEH
e3apa 6arAaHbICbl KApPACTbIPbIAFAH. JKOHOMMKAAbIK, KbI3MET TypAepi
JKOHE Kap>KbIAQHAbIDY KO3Aepi 6GOMbIHIIA MHBECTULMS  KYPbIAbIMbIHA
TaAAQy OKYPri3iAreH. DKOHOMMKA CeKTOPAapblHbIH HEri3ri  KopblHa
CaAblHFaH KapaXkaTTapAblH ©3repy YpAICTepi aHbIKTaAFaH, COHbIMEH
katap KasakcrtaH Pecnyb6Ankacbl 6oMbIHILIA CAAbBIMAAPAbIH, CAAAAbIK,
KYPbIAbIMbIHA Oara 6OepiAreH. MakpO3KOHOMMKAABIK, TYCiHIKTe, KebiHe
OYriHri 9A-ayKaTThIK >KaFAQl Kelleri CaAblHFaH MHBECTULMSHbIH CAAAAPbI
AECEK, aA OAap 63 pPeTiHAE epTeHri eHBeK BHIMAIAITiHIH eCyiHiH >KoHe
KOFaMHbIH, &A-ayKaTbIHbIH >KOFAPbIAQYbIHbIH HEri3iH KaAayLlbICbl GOAbIN
Tabbiraabl. bipakTa, >yprisiAreH Taaaay 60MbiHLLIA Tay-KeH eHepkacibiHe
CaAblHFaH MHBECTMLMSABIK, KapaXkaTTblH YAeCi >KOFapbl, COHbIH
HaTWXKeciHAe KasakcTaH 3KOHOMMKACbIHbIH, WMKI3aTTbIK, 6aFbiThl 6AChIM
6OAYbIH KepceTin oTblp. ByA GarbIT KenTereH CbIpTKbl XKaFAAMAAPAbIH,
acepiHe TeTen 6epe aAManTbiHbl GEATIAIL

TyHiH ce3aep: sKOHOMMKA ceparapbl, MHBECTULMS KYPbIAbIMbI,
KAp>KbIAQHABIPY — K&3Aepi, WHBECTUUMSIHbIH  CaAaAbIK,  KYPbIAbIMBI,
OHEpKaCin, KeH 8HAIPY eHepkacibi.
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BBenenune

DOxonomuka Kazaxcrana mepexuia 3aTsHKHON KPU3HC IIPH TTepe-
XO0J1€ K PHIHOYHBIM YCJIOBHSIM XO3SIICTBOBaHUS, 3aTEM MHPOBOH (H-
HaHCOBHIH kpusuc 2007 roga. YXyaAlieHHe CUTYaIUH B TII00aThHON
SKOHOMHKE YCYTYOMJIO TIOJIOKEHHE CTPaH-IKCIIOPTEPOB HePTH C
cepeaunbl 2014 roga cHUKEHUEM MUPOBBIX 1IeH Ha HeQTh. Kpusuc
OXBaTWJI MPAKTUIECKH BCE Cepbl IKOHOMHUKH W HAIIeW peciryOIu-
KH, TIPOSIBIISISICH B CHIDKEHUH a0COTIOTHBIX 00BEMOB TIPOM3BOJICTBA,
CEPhE3HBIX IHMCIPOTIOPLHUSAX MEKAY MPOU3BOJCTBOM U MOTpedIe-
HUEM, Pa3pyIICHUH CIIOKUBIIHMXCS XO3SIMCTBEHHBIX CBS3EH, POCTE
WH(IAIUA 1 T.1.

OpnHOM M3 NPUYMH HapyIIeHWH B HKOHOMHKE CTpaHbl CUMTAa-
€TCsl UppaIllMOHATbHAS CTPYKTYpHAs TOJUTHKA, KOTOPast TIPOBOJIU-
nack B Teuenne MHorux JieT B CCCP, xornma runeptpodupoBaHHOE
3Ha4YeHHE MPHJIaBATIOCh MPOU3BOJCTBY NMPOIYKIIMH MEPBOrO MO/I-
pasaeneHusi o0IIecTBEHHOTo Mpon3BoAcTBa. [lotomy B 1989 rony
JIOJISL TIPOTYKITUH TIEPBOTO M BTOPOTO TO/Ipa3JIeNieHHil 00IIeCTBeH-
HOT'O TIPOM3BOJICTBA B COBOKYIHOM MNpoOJyKTe cocTaBisiia 63,0%
u 37,0%, coorBerctBeHHO. B 1990 rony ynenwsHbIN Bec oTpacieit
TPyHIbBl «A» TPOMBIIITIEHHOCTH COCTaBIsT 73%, a J0Js TPYTIThI
«b» — 27%. B 10O %e BpeMs 4/5 mMpou3BOACTBEHHOTO MOTCHIIMATA
MTPOMBIIIUIEHHOCTH OOCITYKHBAJIN HYXJIbI TIPOU3BOJICTBA, W B ITyd-
eM citydae JUIb 1/5 ucrhonp3oBaiachk Ui yAOBIETBOPEHHS TOT-
peOHocTell HaceneHus. IMEHHO 1oJ00Hast CTPYKTYpHas MOJTUTHKA
MIpeIoTIpEeIeTIIIa BIIOCIEACTBUN CHIDKEHUE JKU3HEHHOTO YpPOBHS
Hacenenwus [ 1, c. 87].

Pe3ynbTarel comocTaBieHUs CTPYKTYphl KOHEYHOTO MPOJIYK-
Ta TMPOJIOBOJIBCTBEHHOTO KOMIUIEKCA TaK)Ke IOATBEPKAAIOT He-
COBEpIIECHCTBO CTPYKTYPHOM MOJWUTUKU Hamed cTtpanbl. HM3-3a
HEPa3BUTOCTH TpeThel chepbl arpapHO-IMPOMBIIIICHHOTO KOM-
IJIeKCa HEBO3MOYKHO OBUIO JOCTHYh BBICOKOW CTETICHW YTHIIU3a-
MU, COXPAHHOCTH M Ka4eCTBA CEIHCKOXO3SIHCTBEHHOMN TPOTYKIIUU
1 00ecneuuTh yCIeHbId pOoCT MEPBUYHOTO MPOU3BOJCTBA. Hepa-
[IMOHATLHOCTh MAaKPOIKOHOMHUYECKHX, MEKOTPACIIEBBIX i BHYTPHO-
TpacieBbIX MPOTIOPIIHIA MPOSABIISETCS B KpaifHe BHICOKHUX YJIEIBbHBIX
3aTparax UCXOHbIX MaTepuanoB Ha equHuLly BBII. ITpexHss cTpyk-
TypHas TIOJIUTHKA, HAIIPABJIICHHAs Ha TIepeKaylMBaHHE HAKOTUICHUS
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B OTPAcCIib TSDKEIION MHIYCTPHH, TIpUBETa K OTCTa-
JIOCTH JIETKOW W MHIIEBOM MPOMBIIIJIEHHOCTH HE
TOJIBKO MU3-3a OIrPaHUYCHHOCTH HaKOHJ’IeHHﬁ, HO U B
CWJIy TOTO, 4TO TsDKellash HHIYCTPHs OKa3anach He-
CITIOCOOHOM 00€CIIeYNTh HX COBPEMEHHOM TEXHUKOM
U TEXHOJIOTMYECKUM 00OopyoBaHueM. B pesyinbra-
TE CTpaHa BBIHYXKJCHA OblIa MPUOSTHYTh K MX IIH-
pOKOMacITaOHOMY MMITOPTY [2, c. 6].

3RCHepI/IM8HTaJILHaH HacThb

Teopust CTPyKTYypHBIX W3MEHEHUH U MHOT000-
Pa3sHOCTh KPUTECPHEB CTPYKTYPU3AIUK HAI[HOHAIb-
HOW PKOHOMHUKH TPEJICTABICHBI B TPYJIaX YUCHBIX,
kak JI.Apuumerckuii (L. Artsishevsky), b. Paiiz-
oepr (B. Raizberg), A.M. CamconoB (A.M. Sam-
sonov), C. Jlrooumuena (S. Lyubimcev), JI.C. Kazu-
uen (L.S. Kazinec), A.I'. I'pan6epr (A.G. Granberg),
H.II. Muxeea (N.P. Miheev), E.B. T'opmenun
(E.V. Gorshenin) u jp., a TaKke B 3aKOHOJATENb-
HBIX JIOKYMEHTax M HH(OpMaIMOHHO-aHATUTHYC-
CKUX MaTepualiaX UCCIe0BaTeIbCKIX eHTpoB PK.

MeTron0a0rn4eckoi OCHOBOM  HCCIIEAOBAHMS
SIBIISIETCS CUCTEMHBIN 1oxo/l. B mpornecce paboTs
MPUMEHSUTUCh OOIICHAYYHBIE METOMABI U TMPUEMBI:
HaydHas aOCTpakius, KIacCH(UKAIHS, aHaJIN3,
CPaBHEHHUS, a TAKIKE CTATUCTHYCCKUE METO/IBI.

Pe3yabTarhl n 00cy:xI1eHue

CeroHs >KOHOMHMYECKOE COCTOSHHE Hallen
CTpaHBl M JPYTUX CTPaH-DKCIIOPTEPOB HEPTH elre
Oosiee ycyryOJieHbl CHM)KEHHEM MHUPOBBIX IIEH Ha
He(Th (¢ cepenunbt 2014 rona). B cBsizu ¢ ritodans-
HBIM MHPOBBIM KPH3UCOM IPOUCXOIUT 3aMEIICHIE
9KOHOMHUYECKOI'0 POCTa BO BCEX IKOHOMHUKAX MHpa.
Het crabunbpHOCTH MOUYTH HA BCEX MEKAYHAPOHBIX
PBIHKAX — YTIIEBOIOPOTHOM, METAJIIOB, TIPOIOBOITB-
CTBHA U, Kak ciencreue, ¢uHaHcoBoM. CremoBa-
TEJIbHO, OCHOBHAs KCIOPTHAsI MPOIYKIIUSI CTPaHbI
repecraia MPUHOCUTH OOJBIINAE JAOXOIBI, YTO OT-
pakaeTcss HeraTMBHO Ha COCTOSHMM OOIIECTBa B
LIEJIOM.

B »sroii cBs3u, B cBoeMm BbicTymuieHun H. Ha-
3apbaeB Ha XVII cbe3ne maptuu «Hyp Otany, moa-
YEpPKHYB BaKHOCTh MPUHSTHIX WHCTUTYIIUOHATBHBIX
pedopM, 0co00 OTMETHJI OCHOBHBIC HAIpaBICHUS
AQHTUKPU3UCHBIX U CTPYKTYPHBIX IpeoOpa3oBaHUi
9KOHOMHKH CTpaHbl. [1e OBbLIO MOAYEPKHYTO, YTO:
«...OCHOBOH CTPYKTYPHBIX NpPeoOpa3OBaHUI CTaHET
MIpUOpUTETHOE pa3BuTHE 4 0a30BBIX oTpaciel. Taxk,
Mepexo/l Ha YETBEPThI M MATHIN Nepeaesnsl B BET-
HOM MeTaJuTypruu 1no3BoyuT gosectu B 2021 r. gomo
AKCIIOpTA MPOIYKITNH dToH oTpaciu 10 20%» [3].

CrnenoBaTenbHO, 3aJada CTPYKTYpHOH mepe-
CTPONKM SKOHOMHKH 3aKJIIOYaeTCsl HE TOJIBKO B
YBEITUYCHUH JOJTH WHAYCTPHAIBHOTO CEKTOpa, HO
U B TOBBIIICHHE HX KOHKYPEHTOCIOCOOHOCTH, B
TOM 4YHcie u HedrerazoBoro cexropa. s pemre-
HUS TIOCTABJICHHBIX 3a/1a4 B MPOTpaMMe OTMEUCHO,
«...yBEIMUEHHUE €XKETOTHOTO 00heMa HHBECTUITUH B
SKOHOMHUKY Oosiee yeM Ha 10 MuTHapIoB 1oJia-
poB, a B 1esioM 3a 10 et — He menee yem Ha 100
MUJUTHAPJIOB 10J1apoBy [4, c. 9].

Cnoxusmuecs: ctpykrypsl BBII u 3anstocT
HACEJICHUsI PECIyOJMKH 110 OCHOBHBIM CEKTOpaM
SKOHOMHUKH CBHJICTEIILCTBYIOT O HEOOXOJAMMOCTH
CTPYKTYpPHBIX U3MEHEHHUI Ha OCHOBE TuBepcHpuKa-
MY ¥ BHEJIPSHISI B TIPOU3BO/ICTBO MHHOBAIIMOHHBIX
TexHonorui (Tabnuma 1).

[TomoOHOE coOTHOIIEHHE TTOKa3aTeNlel B CTPYK-
Type 3aHATOCTH HACEJIEHUS 110 CEKTOpaM SKOHOMHU-
KU MOATBEPKIACT UMEIOIINE JUCHPONOPUHUU. 31ECh
JIOJISl IPOMBIIIUIEHHOCTH W CTPOUTENBCTBA B CTPYK-
Type BBII Obuta cpaBHUTENBHO BBICOKAs M Xapak-
TEpU30Baja IMOJOXKUTECIbHbIC TCHICHIUU TPU HE-
BBICOKOM ITOKa3aTele 3aHATOCTH B IaHHOW OTpaciy,
BI10Th 10 2010 ronxa.

CornacHo CTaTHUCTHMYECKUM MaTepuaiaMm 3a
2010-2015 ronp! yaenbHbIN BEC MPOMBILUIEHHOCTH
B oOmem oopeme BBII 3ameTHO CHU3MIICS B TIpeie-
nax ot 40,6% 1o 31,6% COOTBETCTBEHHO, a YMCJICH-
HOCTB 3aHATHIX B IPOM3BOJICTBE, HA0OOPOT, BO3POC-
ma ot 19% no 20,6%. B cennckoM X03s1iicTBE OBLIN
3aHAThI 0T 27,5% no 18,0% denoBek U3 ymuciaa ak-
THUBHOTO HaCeJICHHs, 2 IPOM3BOJICTBO IIPOIYKIINH 32
naHHbIA epuoj B o0beme BBII cocraBuio ot 5,3%
110 4,7%, COOTBETCTBEHHO [5].

HeyxocHuTensHOE CHIKEHHE YAEIHHOTO Beca
CeNbCKOT0 XO3SHCTBA M MPOMBILIUIEHHOCTH B 00B-
eme BBII u3 roma B rox moaTBEp:KIAaeT HU3KYIO
3(h(PEeKTUBHOCTh Pa3BUTHS OTPACIICH, YTO B CBOIO
ouepe/lb CBUIETENLCTBYET O HU3KOM YPOBHE IPOU3-
BOJIMUTEIBHOCTH TpyJa U HeI(P(DEKTHBHOM UCTIONb-
30BaHUM YEJIOBEYECKOT0 OTEHITNAala

OTMETHM, YTO BBICOKAS JOJS 3aHATOCTH B CEIIb-
CKOM XO3SHCTBE CTpPaHbl OOBSCHSCTCS: BO-TICPBBIX,
SKCIIOPTHOM OpUEHTAIIMEN 36pHOBOT'O X035IIICTBA; BO-
BTOPBIX, T€M, YTO HE B MOJHON Mepe chopMupoBaH
MIPOLIECC CTAHOBJICHUS U PA3BUTHSI KPECTHIHCKUX XO-
3STUCTB; U B-TPETHUX, HU3KOM ITPOU3BOJIUTEIHLHOCTBIO
TpyAa B CWIy OTCYTCTBHS IpoIiecca OOHOBJICHUS
OCHOBHOTO (pOHJIa B arpapHbIX x03sicTBax. [Ipoms-
BOJICTBO YCITYT XapaKTEepPHU3YeTCs MOBBIIICHUEM €T0
nonu B ctpykrype BBII, uTo 3aKkoHOMEpPHO B yCIOBH-
SIX MHIYCTPUAILHO-UHHOBALIMOHHOTO PA3BUTHUS IIPU
TIOBBIIIIEHUN KAa4eCTBa MPEAOCTABISIEMBIX YCIYyT, HO
3a cYyeT 1eHOBOro (hakTopa.
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Tadmuua 1 — Jlunamuka crpykrypsl BBII u 3ansTOCTH HaceneHus 10 ceKTopaM YIKOHOMUKU, %o

Tomr Hoxasaren BRI C/x-B0 TIpombIIUTEeHHOCTD U Tpancnopt u Cdepa
CTPOHT-BO CBSI3b ycnyr
noiist B BBIT 100 5,3 40,3 11 43,4
2008
JIOJISL 3aHATBIX 100 29,7 18,7 6,1 45,5
noinst B BBIT 100 6,2 38,4 11 44,4
2009
JTOJISE 3aHATBIX 100 29,0 18,7 6,0 46,3
nonst B BBIT 100 4,5 40,6 11,1 43,7
2010
JTOJIST 3aHATBIX 100 27,5 19,0 6.4 47,1
nons B BBIIT 100 5,1 38,1 9,5 47
2011
JIOJIS 3aHSTHIX 100 25,7 19,2 6,7 48,4
nons B BBIT 100 4.4 36,9 10.3 48,4
2012
JIOJIS1 3aHSTHIX 100 25,6 19,5 6,8 48,1
nmonst B BBIT 100 4.6 36,0 10,5 45,9
2013
JIOJISL 3aHSTHIX 100 24,2 19.8 8,2 47,8
nonst B BBIT 100 42 33,7 10,4 51,7
2014
JTOJIST 3aHATHIX 100 18,9 20,7 8,8 51,6
noist B BBIT 100 4.7 31,6 10,7 53,0
2015
JTOJIST 3aHATHIX 100 18,0 20,6 8,9 52,5

IIpumeuanne: Paccunrano Ha ocHOoBe naHHBIX ArentcTBa PK o craructuke, www.kazstat.asde.kz

Kak noxa3sbIBaloT pe3yibTaThl aHAIM3a, CTPYK-
TypHBIE IPEOOPA30BaHUS SKOHOMUKH U MOBHIILICHHE
ee 3 PeKTUBHOCTH TPeOYIOT yBETHYEHUS 00bheMa
MHBECTULIMH, TaK KaK CIajJ B 3KOHOMHUKE 00yCIIOB-
JIEH, TOMUMO JIPYTHX IIPUYHNH, eIlle U pe3KUM COKpa-
HICHUEM KallUTaJIbHBIX BIIOKeHUH. Hanpumep, nonst
WHBECTUIIMHA B CelbCckoe Xo3siicTBOo B 2014 romy
cokpaTtmiack a0 2,6% mnpotus 7,7% B 1990 rony.
VHBEeCTUIIMOHHBIE BJIOXEHHUS B OTPAciyd HALHUO-
HaJILHOI'O XO3SHCTBa B 11e10M, 3a 1998 1. — 2014 rox
BBIpOCTH ¢ 264,2 o 6591,5 mapa.teure, uin B 24
paza. BaioBoil BHyTpeHHUI MPOAYKT CTPaHbl yBe-
mmawics ¢ 1733,3 mupa. Tr B 1998 romy mo 40754,8
mipa.teare B 2014, poct coctaBui — 23,5% [6]. Ta-
KOBBI PE3yJIbTaThl HHBECTHLIMOHHBIX BIIOKCHUH, HO
IIPY 5TOM BaXKHO €111€ 00paTUTh BHUMAHUE Ha €€ OT-
paciieBy1o MpOomoOpPLHIO.

Kak BuaHO M3 HMKecieayromed Tabauubl, HH-
BECTHLIUM, BJIOKEHHBIC HAa OCHAILEHHE CEJIbCKO-
XO3SIMCTBEHHON TEXHHMKH M TEXHOJIOTHH, B OOIIEH
CTPYKType 3aHuMaroT ot 7,7% B 1990 roay no 2,6%
B 2014 roxy. B To ke BpeMms, B 00IIel CTPYKType
00beM MHBECTHIMH BIIOKEHHBIX B OCHOBHBIC (DOH-
JIbl TIPOMBIIIJIEHHOTO CeKTopa cocTaBwin 52,2% u

ISSN 1563-0358

54,3% cooTBeTcTBeHHO, (B «TyuHBIe» 2011-2012
T'OJIbI COCTABJISTN CBhIIIe 65% OT 001Iero oobema)
(Tabmuma 2).

3aMeTHBI CKa4KoOOpa3HbIe M3MEHEHHS B JH-
HaMUKE BJIOYKEHHBIX CPEJICTB IO CEKTOPY YCIYT OT
22,6% B 1990 rony no 46,5% B 2010 rogy. A B 2014
TOJTy JTOJIsS HTHBECTHUIINH Ha yCiryTu cocTaBmia 23,1%
oT 0011ero o0bema. DTa HEPOBHOCTh 00beMa UHBE-
CTHIIUH 10 TOJIaM, CYUTAEM, MOXKET UMETh MECTO 110
MIPUYHHE HE3aBEPIICHHOCTH (HOPMHUPOBAHUSI CAMO-
r'0 CeKTOopa.

CTpyKTypa KamuTaJbHBIX BIOKCHUH MO HC-
TOYHHKAM (QHUHAHCHPOBAHUS 32 MEPEXOHBIN
IepuoJ mperepriesia HEKOTOpble U3MEHEHHUs. 3a
1990-2014 rr. cokpaTuinoch OrwmpKeTHOE (DH-
nancuposanue (¢ 38,9% mo 20,8%) u Bo3pocnn
(c 61,1% mo 79,2%) xanuTanbHbIC BIOKECHUS 3a
cYeT COOCTBEHHBIX W TPHUBICUYCHHBIX CPEACTB
NPEANPUATAN, BKIIOUYAs CPEJICTBA COBMECTHBIX
NPEANpPUATUNA, a TaKXKe HHOCTPAHHBIC WHBECTH-
. OTMETHM, YTO B YCIIOBUSAX PhIHKA yBEIHYC-
HUE KalUTAIbHBIX BJIOXKEHUH 3a c4eT COOCTBEH-
HBIX W TPUBJICYEHHBIX CPEJACTB MPEANPUATUS
paBOMepHEHI (Tadmnwuia 3).
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Tabnamua 2 — CTpyKTypa UHBECTULMI 110 BUJaM YKOHOMUYECKON AeATeIbHOCTH, B%

INoka3zarenu 1990 1998 2008 2010 2011 2012 2013 2014
CenbCKoe X035HUCTBO 7,7 1,5 1,6 2,0 2.2 2.4 2.3 2,6

[IpOMBIIIUIEHHOCTH U CTPOUTEIHCTBO 52,2 39,9 44 41,5 65,7 65,5 51,5 54,3
Tpaucnopr u cBsi3b 17,5 10,7 11,3 10,0 20,6 19,0 25,8 20,0
Ccepa ycmyr 22,6 25,0 43,2 46,5 11,5 13,1 20,4 23,1
HUroro 100 100 100 100 100 100 100 100
Paccunrano Ha ocHoBe JaHHbIX ArenrcTsa PK 1o craructuke.

IIpumeuanue: 3a 1990-1998 roypl HHBECTULIMU B OCHOBHOM KaruTal 110 BUAAM SKOHOMHUYECKON JIESITEIbHOCTU NEPECUUTAHBI B CO-
otBeTcTBUH ¢ Kiaccuduraropom OKDJ] 2008 roga BCT 01 pem.2.

Ta6auua 3 — CTpyKTypa HHBECTUIIMIT B OCHOBHOI! KamuTaj 0 HCTOYHUKaM (UHAHCUPOBaHUS, BYo

Haumenosanue 1990 1998 2008 2009 2010 2011 2012 2013 2014
MHBecTHIIMN B OCHOBHOM KalMTAll, B T.4. 100 100 100 100 100 100 100 100 100
PecryOnMKaHCKHI 1 MECTHBII OIO/KET 38,9 18,1 18,8 18,9 21,8 21,0 20,8 16,9 20,3
CoOcTBeHHBIC U IPUBIICYCHHBIC cpeacTBa | 61,1 81,9 81,3 81,0 78,2 78,9 79,2 83,1 79,7

Ipumeuanne: PaccuntaHo Ha ocHOBe JaHHBIX ArentcTBa PK 1o cratucrike, onmyONMKOBAHHBIX Ha WHTEpHET-caiite www.kazstat.
asdc.kz

[To maHHBIM OTpaciieBOM CTPYKTYPhl MHBECTH- B JOOBIBAIONIYIO MPOMBINIUICHHOCTE W TPAHCIIOPT,
uuii B PecniyOonuke Kazaxcran 3a 1990-2014 rr.,  Ho BmocienctBum HauuHas ¢ 1998 roma oobeM ka-
3aMETHO, 4YTO MHBECTHIUHU B 1990 rojpl B OCHOB-  MUTAILHBIX BIOKEHHU B TOPHOIOOBIBAIOIIYIO MPO-
HOM BKJIQJIbIBAJIMCh B CEJIbCKOE XO3SHCTBO, 3aT€M  MBIILJICHHOCTh MOCTEIIEHHO pacTeT (Taduuua 4).

Taéuuua 4 — OrpacneBas CTPyKTypa HHBECTHIMIL B pecyOiuke, 1o rogam (8%)

Ne | Tlokazarenu 1990 1998 2008 2010 2011 2012 | 2013 2014
1 IIpoMBbIIIIIEHHOCTD, BCETO 100 100 100 100 100 100 100 100

B TOM YHCJIC:

1.1 | TopHonoGLBaiomas IPOMBIIICHHOCTE, | 5 5 | 343 | 644 | 639 | 60,1 | 558 | 57.6 | 56,6

B T.4.
- I00BIYa CHIPOIt HeTH ¥ TIPHPOTHOTO ) 283 496 488 402 349 36.3 39.6
Fa3a b 9 2 b b 2 bl

- To0BIYa yIIIs - 0,6 1,3 1,1 1,5 1,7 1,5 1,3
- 100BIYa METATHYCCKHUX PYIT - 32 7,6 7,1 6,2 6,8 7,1 7,6
- [Ip. OTpaciIy TOPHOAOOBIBAOLIEH MTPO- ) 29 6.7 6.9 122 124 127 8.1
MBIHI_[[, 9 9 bl 9 9 9 b

1.2 | ObpabarsiBaromas MPOMBIILUICHHOCTh 48,8 43,6 281 16,0 18,2 21,4 22,4 20,8

1.3 | DnekTposHEepreTHKa 12,2 10,2 6,3 13,0 13,2 14,5 14,4 16,2
1.4 | Bomocnabxenue 12,8 11,9 1,2 7,2 8,6 8,3 5,6 6,4

IMpumeuanue: Paccuntano Ha ocHOBe JaHHBIX ArentcrBa PK 1o craructuke, onmyOIMKOBaHHBIX HA HHTEpPHET-caiiTe www.kazstat.
asdc.kz
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Bekbenberona b.

Kaxk BuiHO U3 TaHHBIX TaOIHIIBI, 00bEM WHBEC-
TUIUI B mo0bIBarontyto orpacib B 2014 romy mo
cpaBHeHuto ¢ 1998 romom Bo3poc B 1Ba pasza, KOraa
00BbEM MHBECTHULUH B CEIIBCKOE XO3SIMCTBO COKpa-
twies ¢ 7,7% 1o 2,6% B 2014 rogy mo cpaBHEHHIO
¢ 1990 romom.

UTo u SBUIOCH OJTHOW W3 TIPUYMH CIa/ia MPOU3-
BOJICTBA B CEJILCKOXO3SIMCTBEHHOW oTpaciu. Maio
BHUMaHHMs OBbIJIO Y/ICJICHO U JIO Tepexoa K phIHOY-
HBIM yCJIOBUSIM XO3SIICTBOBAaHUS Ha aCIEKT BIIOYKE-
HUs cpeacTB B Jerkyro (1990 r. — 1,8% u 2014 r. —
0,1%), mumesyro npombinuieHHocTH (1990 1. —2,1%
1 2014 r. — 0,8%) ¥ KUITUIIHOTO CTPOUTENIBCTBA, YTO
W CETOJHS DTH OTpaCii TaK M HE CMOTIIM BBINTH Ha
HOBBIH, () (HEKTUBHBIH YPOBEHb CBOETO pa3BUTHS [6].

3akaiouenue

Takum o0Opa3oM, THHAMHKa CTPYKTYPBI HH-
BECTULMOHHBIX BJIOKEHHMM 110 OTpacisiM Halu-

OHAJILHOTO XO035MCTBAa CBUACTEIBCTBYET, YTO
CeTONHS Hambojee MPUOPUTETHBIMU CchepaMu
BJIOXCHHUSA KaIlluTaJla ABJISAKOTCA FOpHOI[O6I)IBaIO-
mas u metamnyprus. [lo nanaeiM ArentcrBa PK
1o cratuctke, B 2014 rony ynenbHbIM BEC UHBE-
CTUIIMU B TOPHOJIOOBIBAIOIIUN CEKTOP COCTABUII
30,1% u3 o0uiero o0beMa HHBECTHUIMI B OCHOB-
HOM KamuTal.

CJIO)KI/IBIHI/IGC?I TCHACHINU B HpI/IBJIe‘IeHI/II/I
WHBECTHUIIMOHHOTO KalKTajla B MIPOMBIIIJICHHOCTh
CIIOCOOCTBYIOT 3aKpEIJICHUIO CHIPHEBON HAampaB-
JIEHHOCTH SKOHOMHKHU KazaxcraHa, KOTopas B CBSI-
34 C JAHHOW CUTyalMeld CTAHOBUTCS HEYCTOWYU-
BOM IT0 OTHOIIICHUIO K BHEIITHUM BO3JCHCTBUIM Ha
Hee. U ecnu 3Ta IMHAMUKA COXPAHUTCS, TO BeChMa
MaJIOBEpOsITHA BO3MOXXHOCTh WU3MCHCHHS B OJIH-
JKalIeld MEepCHEeKTUBE CTPYKTYPhbl MPOMBIIICH-
HOTO ITPOMU3BOICTBA B MOJIB3Y NEpepadaThIBAIONTNX
OTpacJeil, BBITYCKAIOIINX MOTPEOUTETBCKYIO MPO-
TYKITHIO.
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