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chopMUpOBaTh HOBbIE MHHOBALlMOHHBIE TEXHOJIOTUU YIIPaBJICHUSI Pa3BUTHEM TEPPUTOPUiA, pabdo-
TaloLMe Ha MOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH Ka3aXCTaHCKUX PETMOHOB U CTPaHbI B 1IEJIOM.
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skesksk

Kazakcran PecryOnukachIHBIH JaMbIFaH eJJiep KaTapblHa Kipy jKaraaiblHIa eJl SKOHOMHUKACBIHBIH 0dceke Kabiner-
TLJTITIH J)KOFapbUIATy MaceJIeci aca e3eKTi MarblHara ue 0oiyna. DKOHOMHUKAHBIH KIACTEPIIIK AaMybl, JIEMJIIK ToKipuoe
KepceTin oTbipranaail, KazakcraH yIIiH eH MepcrneKTUBTI OarbITTap by Oipi Oonbin Tabbutansl. Makanana Kazakcran
SKOHOMUKACBIHBIH Ooceke KaOULIeTTiNK Macenenepi alKbIHAAJbBIN, KiIacTepiepli KONJaHy MYMKIHAIKTepl KapacTbl-
PBUIFaH.

skesksk

In terms of entrance of Kazakhstan to the number of devoloped countries special novelty obtains questions of
increasing the competitiveness of economy of the country. As the world experience shows, the devolopment of
clustering the economy is one of the perspective directions for Kazakhstan. Problems of competitiveness of economy
Kazakhstan and opportunities for using clustering are identified.

MLILI. Opyoxcesa

POJIb HTHOCTPAHHBIX THBECTHUIIUI B CTPAHAX C TPAHC®OPMUPYEMON
YIKOHOMUKOMN

OO0beM U CTPYKTypa MHBECTULIUH SIBISIOTCS BaXKHBIMM MAaKpPO3KOHOMUYECKHMMH MOKa3aTENSIMU,
XApaKTEPU3YIOIMMH HYKOHOMUYECKOE pa3BUTHE CTpaHbl. B IepexoaHblil Mepuoj MOCTCOBETCKHE
CTpaHbl, MEPEeKUBAIOLINE TpPaHCHOPMALMOHHBIA IEPUOJ HCHBITHIBAIN JAePUIUT COOCTBEHHBIX
MHBECTULIMOHHBIX PECYPCOB, UTO CAEJAJI0 aKTyalbHbIM IIPUBJICUECHUE 3apYOEIKHBIX HUHBECTULIUH TS
o0ecrieyeHns: PJKOHOMHUYECKOT0 pocTa. [IpUuToKk MHBECTULIMIA SBIISJICS OCHOBHBIM YCIIOBUEM pPACLIH-
peHuss MacuTaboB MPOU3BOJICTBA, IOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTh 3KOHOMHMKHU CTPaHbl U
pOCTa KU3HEHHOI'O YPOBHS HACEJICHUs B CTPaHaX C NEPEXOAHBIM IEPUOIOM. XOTS CaMbIN TSKEIbINA
3Tan TpaHC(HOPMAIIMOHHOIO MEpPHOJa OCTaJICA MO03aau, B HACTOSIEE BpeMs MHOCTpPaHHbIE WHBEC-
THLIMY UTPAIOT HEMAJIOBAXXHYIO POJIb B IMTOCTCOLMAIIMCTUYECKUX CTpaHax. [l Havama paccMOTpUM
JMHAMHUKY HHBECTULIMN B OCHOBHOM kanuTai B ctpaHax EBpA3DC 3a 2000-2008 rosl.

Kak mokazan ananus, B 1I€TIOM 3a MCCIEAYEMBbIN MEPHOJ BO BCEX CTpaHaX 00beM HMHBECTUIIUN
Bo3poc. Campiii Oompioir poct Habmomancs B Tamkukucrane — B 11,2 paza, rme obbem
WHBECTHUIMHN OB CAMBbIM HU3KHMM Ha MPOTSHKEHUHM BCETO Meproaa U ToabKo B 2007 To1y IPEeBBICHII
pa3mep unBecTuiii Keipreiscrane. B Keipreiscrane teMi pocta HHBECTULUH ObL1 CPaBHUTEIBHO
HU3KUM - 2,9 pa3, B pe3ynbTaTe 4ero, HecMoTps Ha TO, 4To B 2000 romy pasmep MHBECTHUIIUN
npeBbllIaN nokaszarensb Tampkukuctana B 3,9 pas, k 2007 rogy oH IOUYTH CPaBHSJICS COCTaBUB 654
MJIH. I0JU1, 4YTO Ha 6 MJIH. J10JUJI. MeHbIe, eM B Tapkukuctane. Beicokumu TemMnaMu Bo3poc o0beM
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naBectuiuii B Kazaxcrane — B 6,3 pasa, B Poccun — B 6,1 paza u B benapycu — 5,2 paza. Cambrit
MaJiblil pocT 0ObeMa MHBeCTULIMN Habmomancs B Y30ekucrane — Ha 37,0%. B AsepOaiimkane 3a
TOT K€ IepUoJ BpeMeHu o0muii 00beM uHBecTUlnii Bo3poc B 11,3 pasza, To ecTb COOTBETCTBOBAI
MoKa3aTeno HanboJblero pocra B crpanax EBpA3DC.

Tabnuya 1
JuHaMyKka HHBECTHIMIA B OCHOBHOM KanuTaJ no ctpanam EBpA39C (MJH. xos1)

2000 2001 2002 2003 2004 2005 2006 2007
Benapych 2261 2147 2486 3437 4983 7005 9493 11758
Temrsl pocta (%) - 95,0 115,8 138,3 145,0 140,6 135,5 123.9
Kasaxcran 4191 6430 7177 8878 12524 18219 22401 26391
Temrsl pocta (%) - 153,4 111,6 123,7 141,1 145,5 123.0 117.8
KsIpreizcran 228 203 200 205 239 283 467 654
Temrsl pocta (%) - 89,0 98,5 102,5 116,6 1184 165,0 140,0
Poccust 41438 516224 56224 71241 99458 127691 168525 251025
Temrsl pocta (%) - 124,5 109,0 126,7 139.,6 128.4 132,0 149.,0
TamKxukuctan 59 82 75 104 199 219 368 660
Temrsl pocta (%) - 139,0 91,5 138,7 191,3 110,1 168,0 179,3
Y36ekucran 3139 3120 1876 1955 2427 2707 3149 4300
Temrsl pocta (%) - 99,4 60,1 104,2 124,1 111,5 116,3 136,6
OxoHoMuku crpad EBpA3DC, Cratkomurer CHI, ctp. 55

g Toro, 4toObl AaTh 0OoOJee MOJIHYI0 KapTUHY WHBECTULIMOHHOW CHUTYallMd pacCMOTpPUM
CTPYKTYpPY HHBECTHULIMN B OCHOBHOM KamMUTaj MO JaHHBIM CTpaHaM.

Tabnuya 2
CTpyKTypa UHBeCTHLMII B OCHOBHOW KAaNKUTAJ M0 UCTOYHUKAM (uHaHcupoBaHus no crpanam EBpA3IdC (%)
BCETo B ToMm uuncne 3a cuer
Bromkernpix | CoOCTBEHHBIX CPENICTB Cpencts Cpencts [Ipounx
CpencTB TpeANPUSITHN U WHOCTPaHHBIX | HaCeIeHUs HCTOYHHKOB
OpraHM3anui WHBECTOPOB
benapych
2000 100 20,3 51,4 4,3 17,7 6,3
2003 100 18,8 45,0 5,6 13,1 17,5
2005 100 25,8 44,0 2,8 7,9 19,5
2007 100 25,8 41,5 2.4 8,2 22,1
Kasaxcran
2000 100 6,4 67,6 24,9 1,1 -
2003 100 12,4 59,8 21,7 1,5 4,6
2005 100 11,7 53,0 23,9 3,1 83
2007 100 15,7 49,5 18,0 4.9 11,9
KsIpreizcran
2000 100 8,5 20,5 60,5 9,1 1,4
2003 100 10,2 37,7 30,4 17,2 4,5
2005 100 7,6 37,5 26,7 26,6 1,6
2007 100 10,4 47,8 14,7 23,4 3,7
Poccus
2000 100 22,0 47,5 4,7 - 25,8
2003 100 19,6 45,2 3,9 - 31,3
2005 100 20,4 44,5 6,6 - 28,5
2007 100 21,2 41,5 4,6 - 32,7
Tamxukucran
2000 100 43,6 - 23,5 4,5 28,4
2003 100 39,0 17,6 16,7 12,2 14,5
2005 100 32,5 13,5 26,7 10,0 16,9
2007 100 17,8 4,4 69,8 4,2 3,8
VY36ekucran
2000 100 29,2 39,1 23,2 - -
2003 100 - - - - -
2005 100 12,7 60,3 19,2 - -
2007 100 9,0 59,0 22,8 - -
OxoHoMuku crpad EBpA3DC, Crarkomurer CHI, ctp. 56
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Kak BunHO u3 nanHbIx Tabnuuel 2 B ctpaHax EBpA3DC UMET MecTo pa3iuyHble TEHICHIIUH.
Tak, B benapycu mons 6romketrHsix cpeacts 3a 2000-2008 roxaer konednercs ot 18,8 mo 25,8%. B
Kazaxcrane nomns 610mxeTHbIX cpenctB B 2000 romy Obuta camoit manoi — 6,4%, a k 2008 roay XoTh
u Bo3pociaa 1o 15,7%, Bce ke ocTaBajach OTHOCHTEIBHO HU3KOW OMepekas TOJIBKO TOKa3aTelb
Ksiprezcrana, cocraBuBmuii Bcero 10,4% ot oOmiero o0bemMa WHBECTHIIMIT B OCHOBHOM KaruTal.
Crnenyet otmeTuTh, uto B 2000 rogy yaenpHBIN Bec OFOKETHBIX CPEACTB B 001IeM 00beMe MHBEC-
TULUNA B OCHOBHOW KaIluTal COCTaBJIsLI Beero §,5%, TO ecTh ObLI OJJHUM U3 CaMbIX HU3KUX OIepe-
’asi TOJIbKO JaHHBIM nokazarenb no Kaszaxcrany. Uto kacaercs m0iu  OO/PKETHBIX WHBECTHIIMM,
HaIpaBJIIEMbIX B OCHOBHOW KamuTan B Poccuu, To oHa BapbupoBasia B mpejaenax 5-oil yacTu oT
obmero oobema nuBecTuruii u coctasisiia B 2000 r. 22,0%, a k 2008 r. HE3HAYUTETHHO COKpPATH-
nack coctaBuB 21,2%. Cpenu crpan EBpA3DC B 2000 roay camblii BRICOKUM YPOBEHB OFOJIKETHBIX
CPEIICTB MHBECTUIIMNA B OCHOBHOM KanmuTas uMen mecto B Tamkukucrane — 43,6%, a k 2008 rogy on
3HAYUTENBHO CHU3WICS, cocTaBuB 17,8%. Takyke CHU3WIICS YAENbHBIN BeC OOKETHBIX CPEICTB B
CTPYKTYpe MHBECTHUIIMI B OCHOBHOM KarnuTai B Y30ekucrane ¢ 29,2% B 2000 roxy 1o 9,0% B 2008.

Crnenyetr OTMETUTSH, uTO B Ooubliell yactu ctpad EBpA3DC npu umeronieics TeHACHIIUNA COKpa-
IIEHHUs, OCHOBHAS YaCTh MHBECTULIMNA MPUXOJUTCS HA JIOJII0 COOCTBEHHBIX CPEICTB MPEANPUITHI U
opranmzaruii. Tak B bemapycu 10711 COOCTBEHHBIX CPEICTB MPEANPUATHM U opranu3aruii 3a 2000-
2008 roapr coxkpatunack ¢ 51,4% mo 41,5%, coxpanus 3a coO0M TUAUPYIOIIEE MOJOKEHUE. AHAIIO-
rM4Has KapTuHa uMeeT Mecto B Kazaxcrane, rje 1011 COOCTBEHHBIX CPEJICTB XOTh U COKPATHIIACh C
67,6% B 2000 roxy mo 49,5% B 2008, TO ecTh mo-pexXHEMY OCTaBajiach Hanboibiie. Takas xe
TeHJIeHIUsI HaOomaeTcs B Poccuu, r1e 107151 COOCTBEHHBIN CPEICTB B MHBECTUIIUAX B OCHOBHOM
KanuTan cokparuiuack ¢ 47,5 no 41,5%. B Y306ekucrane, Tak ke Kak W BBIIIICHA3BAHHBIX CTpaHax,
JI0JIsI COOCTBEHHBIX CPEIICTB MPEANPUATUN U opraHu3anuii Opuia Beicokoit 39,1% B 2000 romy, a
2008 romy B oTiMuYME OT 3TUX CTpaH Bo3pocia u cocraBmwia 59,0%. B ortiauuue ot BhilIenepe-
yucieHHbIX cTpaH B 2000 rogy 1oyis COOCTBEHHBIX CPEICTB MPEANPUATHNH U OpraHu3aluii B
WHBECTHUIMAX B OCHOBHOM KanuTtai B Keipreizcrane Obi1a oTHOCHTENBbHO Masoit — 20,5%, Ho k 2008
rojly 3HAYUTENbHO Bo3pocia, coctaBuB 47,8%. Cpeau [OaHHOW TIpyNmbl CTpaH TOJBKO B
TamkuknucTane Ha JOJI0 COOCTBEHHBIX CPEACTB MPEANPHUATHN U OpPTaHU3aAlUNA MPUXOJAUTCS OYCHD
Majasi 4aCTh WHBECTHIIMH B OCHOBHOW KammuTan — 17,6% B 2003 u 4,4% B 2008 romy. [lanHas
CUTYyallls MOXKET OOBSCHATHCA MajbiM KOJMYECTBOM YACTHBIX MNPEANPHUSATANR W HEIOCTATOYHO
BBICOKOW WX MPUOBUIBHOCTBIO, YTO HE MO3BOJISIET YBEITMYMBATh MHBECTUIIMH B OCHOBHOM KaIrnTaJl.

Uto KacaeTcs MHOCTPAHHBIX MHBECTHIMMK, TO 3a HCKIOUYeHMEM Poccun m bemapycu B ocTaib-
HbIX cTpaHax EBpA3DC oHU UTparoT 3HAYUTEIbHYIO POJIb B 00IIeM 00beMe MHBECTHUIIMI B OCHOB-
HOM kanuTa. [|ist Hayana otmeTuM, uTo B benapycu on konebancs ot 4,3% B 2000 roay no 2,4% B
2008 rony. B Poccun nannblil nokasarens Obu1 Oosblie, yeM B benapycu, HO He mpeBbIlan 7-Mu
IIPOLIEHTHBIA YpPOBEHb, JIOCTUTHYB CBOEro Haupbicuiero 3Hadenuss B 2005 romxy — 6,6%. B
TamkukucTane yAeIbHBIM BEC WHOCTPAHHBIX MHBECTUIIUA B OTJIWYUE OT OCTAJbHBIX CTPaH 3HAYH-
TenpHO Bo3poc. Tak, ecnu B 2000 roxy on cocraBisn 23,5%, to k 2008 roxy Bo3poc a0 69,8% -
CamMoro BbICOKOI'O 3HAUYEHHUs CPeAU JaHHOM rpymmnbl cTpad. Cpenn OCTalbHBIX CTpaH YIENbHbBIN BEC
MHOCTpPaHHBIX MHBECTHIMHI B 00IieM oObeMe MHBECTUIMH B OCHOBHOI KamuTall cokpaiajics. B
Kazaxcrane u Y30ekucrane cokpaileHue ObLIO HE3HAYUTENIbHBIM M COCTaBMJIO 32 HCCIIEAYEMbIi
nepuoja cooTBeTcTBeHHO ¢ 24,9 mo 18,0% u 24,5 nmo 22,8%. B otmimume oT 3TUX CTpaH B
KoIpreizcrane 10151 ”HOCTpaHHBIX MHBECTHLIMN cokpatuiach ot 60,5 no 14,7%.

Heo6xomumMo OTMETHTB, YTO MIOJISI CPEACTB HACENICHUS SIBIIACTCS CaMOM MaJlod B CTPYKType
unBectuuuii. B benapycu ona cokparunace ¢ 4,3% B 2000 roay no 2,4% B 2007, B Tajmkukucrane
- ¢ 4,5 no 4,2%, xots B 2003 romy moJist COOCTBEHHBIX CpeACTB Bo3pocia 1o 12,2%. B Kazaxcrane
XOTh J10J1sI COOCTBEHHBIX CpEJICTB HACEJNEHUS B HHBECTUIMHM B OCHOBHBIE (OHIBI BO3pOCia
m3menenue cocraBuiio ot 1,1% B 2000 romy mo 4,9% B 2007. W3 Bcex crpaH, BXOJISIINX B
EBpA3DC tonbko B Kbipreizcrane 10i1si cpeicTB HacelleHUsl Oblila OTHOCUTENBHO BbICOKOM B 2000
roay — 9,1%, a xk 2007 Bo3pocna a0 23,4%.

Uro kacaercs NpoYMX MCTOYHUKOB MHBECTULUN B OCHOBHbIE (QoHIbL, TO B 2000 roxy camblit
BBICOKUM YAENbHBINA Bec mpuxomwics Ha Tamkukuctad — 28,4%, xotopsiii k 2007 Toxy CHU3MICS
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no 3,8%. Tamxukuctan sBisieTcss eIuHCTBEeHHOU cTpaHoil EBpA3DC, B KOTOpo#l 10Jis Mpoumx
HMCTOYHUKOB CHM3WJIACh. B oCTalbHBIX cTpaHaxX JaHHBIM moka3artenb Bo3poc. Tak B Poccum on
yBenuuwics ¢ 25,8 no 32,7%; B benapycu ¢ 6,3 mo 22,1%; B Kazaxcrane ¢ 2,9 no 11,9% u
Ksiprecrane ¢ 1,4 no 3,7%. Jua cpaBHEHUS PacCMOTPUM CTPYKTYPY HMHBECTHUIIMM B OCHOBHOMU
Kanurai no opmMaM coOCTBEHHOCTH B A3zepOaiikaHe 3a aHAJIOTUYHBIN TIEPUO]T BpEMEHH.

Kak nokaszan ananus, B 11eJIOM 10 CTpaHe 00beM MHBECTULIMM B OCHOBHOM KanuTai 3a 2000-2008
roas! Bo3poc B 10,2 pa3. Poct rocynapcTBEHHbIX MHBECTUIIMM B OCHOBHOM KalUTaJl OIEpeXk an pocT
CPEIHETro MoKa3aTess 0 CTpaHEe U B HETOCYIapCTBEHHOM CEKTOpe M cocTaBui 14,8 pasa, Torjaa Kak
B HEroCyJapCTBEHHOM OTCTaBajl OT CPEJHEro Irokasareis U Bo3poc Bcero B 7,1 paza. 3a ToT xe
IIEPUOJ POCT YACTHBIX MHBECTHUIIMI B OCHOBHOM KanuTaja BO3pocC B 9,5 pa3, Torna Kak MHOCTPaHHBIX
Bcero B 6 paza. CpaBHHBAs CTPYKTYpYy KamuTaibHBIX BiokeHuid 3a 2000 u 2008 ronmsi, ciemyer
OTMETHUTh, YTO B HEW MPOU30ILIN 3HAYUTEIbHbIE H3MEHEHHUS.

Tak, ecnu B 2000 rOomy OCHOBHAs 4YacTh KaNUTAIBHBIX BJIOKEHWM B OCHOBHBIC (DOHIIBI
MIPUXOAUJIACh Ha HErOCYJapCTBEHHBIN cekTop U cocraBisiia 58,3%, to B 2008 rony ynenbHbIN Bec
HEroCyJapCTBEHHOTO cekTtopa cokpatuics mo 40,1%, a rocymapcTBeHHOro Bo3poc 110 59,9%.
3HauuTEeNbHBIE WM3MEHEHMSI MMEIM MECTO B CTPYKTYpe HHBECTHUIMH B OCHOBHOM KamuTal B
HerocyaapctBeHHOM cektope. Tak, B 2000 rogy Ha 10J1F0 MHOCTPAHHBIX M1 COBMECTHBIX MHBECTULIMI
B OCHOBHOM KammTan mpuxomauiochk 40,0%, to x 2008 romy ona cokpatunack a0 23,2%, 4to
CBUJETEIBCTBYET 00 YBEJIMYEHUH J10JIM BHYTPEHHUX HHBECTULIUN B OCHOBHOM KamuTall.

PaccmarpuBas COOTHOIIEHHE MHOCTPAHHBIX M BHYTPEHHUX MHBECTULIMNA B LIEJIOM B SKOHOMUKY
CTpaHbl, cIeAyeT OTMETUTh, 4To B 2000 roay 10Jis HHOCTPAHHBIX MHBECTULIMU cocTaBisiia 64,3%,
[OCJIe 4ero IMpoJioJDKala pacTu JOCTUTHYB HaumOosbuiero 3HaueHus B 2003 rony — 77,9%. B
MOCJIETYIOLIUE TO/Ibl YIENbHBIN BEC MHOCTPAHHBIX MHBECTUIIMM HECMOTPS Ha CHIDKEHUE MTPOJ0IIKAI
MPEBBIIATh JIOJI0 BHYTPEHHHX uWHBeCTULMU. KM Tombko B 2008 roay [d0J9 HMHOCTPAHHBIX
WHBeCTUIMN cHHU3MIach 10 42,2%. CoorBerctBeHHO B 2000 romy mojsi BHYTPEHHUX WHBECTHIIUU
cocrtasisiia Bcero 35,7 %, HO, OCTENEHHO yBenuuuBasich, B 2008 roay oHa BIEpBbIE MpEBBICHIA
50% py6ex, mocturnyB 57,8%. B 2000-2008 romel mpu pocte o0imiero oo0bemMa WHBECTHIIMN B
SKOHOMHMKY AzepOaiikana B 11,3 paza, pocT BHYTpeHHUX MHBECTHUIMI Bo3poc B 18,2 pa3a.

[IpyuTOK HHOCTpPaHHBIX MHBECTHIIMN, B IIEPBYIO OUEPElb, CIOCOOCTBYET YIYUILIEHUIO COL[HAIIb-
HO-TIOJIUTUYECKON OOCTAaHOBKM Kak B CTpPaHE, TaK W Pa3BUTHIO MEXAYHAPOJHBIX OTHOIICHMH.
Bonbinoe 3HaueHue WMHOCTpaHHbIE MHBECTULMU Urpadud B 90-e rojapl, KOrja HWHBECTULUOHHBIE
BO3MOHOCTH IOCTCOBETCKUX CTpaH B CBSI3M C KPU3HCOM I[EPEXOJHOT0 NEpHoJa CHU3ZHIIUCH.
Bmecre ¢ Tem, HEIb3s HE OTMETUTh, YTO POCT MHOCTPAHHBIX MHBECTUIMI MOXET CIIOCOOCTBOBATh
BBITECHEHHIO C PbIHKA OTEYECTBEHHBIX MPOU3BOJIUTENIECH, yT€UKe MPUObUIM 3a MpElesbl CTPAHBI.
Kpowme Toro, [ist HHOCTpaHHBIX HHBECTOPOB MPHUBIIEKATEIbHBI T€ OTPACIH, KOTOPbIE 00ECIICUNBAIOT
MaKCHMAaJIbHO BBICOKYIO NMPUOBLIb, @ 3TO BEJAET K OJJHOCTOPOHHEMY Pa3BUTHIO SKOHOMHKH B yIIepO
Pa3BUTHIO JAPYrUX oTpacieid. B mocTcoBeTcKUxX CTpaHax, B HMHOCTPaHHbIE HHBECTUIIMU HAIPaBIIs-
JIUCh B OCHOBHOM B TOILJIMBHO-CHIPHEBBIE OTPACIH, IIPEBpalliasi 3TU CTPaHbl B MOCTABLUIUKOB ChIPbs
Ha MHUpPOBBIX pBIHKax. B pe3ynbrare B TOIUIMBHO-CHIPHEBOM KOMIUIEKCE CO3JaBalIMCh pabouune
MecTa, pociia 3apaboTHas IIaTa, YBEIMUMBAJCS BBIMYCK HPOAYKIMH, TOTJA KakK Jpyrue OTpaciu
SKOHOMMKH HCTIBITHIBAIIN A€(ULIUT PECYPCOB, UTO HE MO3BOJISIIO UM aJIEKBATHO Pa3BUBATHCS.

B 3axiitoueHUM MOKHO OTMETUTh, YTO JJIsl IOCTHXKEHUS COATaHCUPOBAHHOTO 3KOHOMHYECKOTO
pocta ObuIO ObI LieeCO00pa3HO, B YacTHOCTU Juis AszepOaiijykaHa, HampaBisiTh WHBECTULUMU B
OTpaciii HEHE(TSHOIO CEKTOpa U MPOBOJUTH MOJUTHUKY CTUMYJIHMPOBAHUS MHBECTUIMI B JaHHbIE
OTpAacJIy, 4YTO U JIeIAeTCs B HACTOSIIEE BPeMs pyKOBOJICTBOM HAalIEil CTpaHBbI.
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skesksk

CTathsl TIOCBSIIEHA POJM MHOCTPAHHBIX MHBECTUILIMH B SKOHOMHUKY IMOCTCOBETCKMX TOCyaapcTB. B Hel aHanmu3u-
pyercsi TMHAMKMKa MHBecTHUIMH B cTpaHax EBpA3DC m Asepbaiimkana, paccMaTpuUBAaeTCs NUHAMHUKA U CTPYKTypa
MHBECTUIMI B OCHOBHOM KamuTtal 1o ucrodHukam 3a 2000-2008 roawl, cpaBHHUBAeTCS JOJIS BHYTPEHHUX M BHEIIHHX
MHBECTUIH.

skesksk

In the article the role of foreign investments into economy of the Former Soviet Republics is considered. The
dynamics of investments into the countries of EvrAzES and Azerbaijan is analyzed, dynamics and structure of
investments into a fixed capital on sources for 2000-2008 is described, the share of internal and external investments is
compared.

K. 7K. Ooinoea

WHIY CTPUAJIBI-MHHOBALIMSIIIBIK JAMBITY ABIH CTPATET ASLIIBIK
MEXAHM3MI

ONeMIIK TOKpUOEre CYMEeHCEK, HapbIKTBIK KaTblHACTApFa OTKEH Ke3Je MEMJICKETTIK
SKOHOMMKAFa apajiacyJarbl poJii TeMeHJen, 0aceke AaMubl. bipak paMbiraH ennepaiH Taxipuoeci
KOPCETIIl OThIpFaHJlai, phIHOKTAP/IbIH MPUHLUUOTEPIH HET131H/Ie FaHa OMIP/IH THIMAL, SJI€yMETTIK
OpTaChIH KalTa Kypy >KOHE OHIIPICTIH MaTepUaIbl TEXHUKAIBIK 0a3achlH jkaHApTy MYMKIH. Enmig
WHHOBAIMSUTBIK JTaMybIHA MEMJICKET apajiacriaca, KYTUIINl TYpPFaH HOTIDKENIEPre OKEeIMEHIl, CoJl
ceOenTi MHHOBALUSAJBIK  JKOHE HHBECTULMSUIBIK CasCaTThIH ICKE achIpbUIYybl JKEKE 3epTTenyl
MEMJICKETTIK OaKblUIaybIH HEMECE PETTEYAIH 00BEKTIC1 OOIBIN KATybl KEPEK.

MemIieKeTTiIH MHHOBALUSJIBIK cascaThl (Gopma, TOCUI KoHE OarbITTapiblH JKUBIHTBIFBIH, JKaHA
TEXHOJIOTUSI MEH ©HIM TYpJIEpIH ILIbIFapy MaKcaTbIHIAFbl OHMAIPICKE MEMJIEKETTIH Jcep eTyi,
COHBIMEH KOCa OChI HETr'i3/l€ OTaHJIbIK TayapiapiAbl ©TKI3eTIH PhIHOKTHI KeHeUTy 1 kepcereal. XKeke
3epTTey/ep HEri3iHJie PhIHOKKA MHHOBALMSIHBI KO3FAITY JKEKE 3epTTeyJe KEKE CEKTOPHAbIH POl
OeKIiTUIe Il )K9HE 1€ OTaHbIK, IIETEIAIK TEXHOJIOTUSHBI ©31HE TapTa OTHIPY.

MeMiekeTTiH poJi TepeH OUTIM amyFa )KIpAEMIECY, CTpaTersi MiHE3/IeT1 TEXHOJIOTUSl KUHAFbIH
KYpPY, COHBIMEH KOCa MHHOBALIMSJIBIK KbI3METTI ICKE achIpy YIIIH MHHOBALMSIBIK HH(PPAKypbUIbIM-
Ibl KYPY KOHE KOJIAHJIbl MHCTUTYLMOHAIIBI JKaFAal bl KYpy. MemileKkeT MHHOBALMSIIBIK Ipolec-
TEpAl peTTey MEH MHHOBALMSIIBIK KbI3METTI KOJAayAbl TIKEJEeW TOCUIAEp apKbLiIbl ICKE achIplibl,
SFHU OChl KaTbIHacTapra OalllaHBICTBI MYLIE PETIHAE  KATbICy KOHE aHama ToCUIIepMeH
WHHOBAIMsIFA JKargail xacay. MeMJIEKeTTIK KoJijayFa TIKeJIeW BIKHal jkacay IKyHeciHae
MEMJIEKETTIK OIO/IKET apKbUIbl MHHO-BALUSIIBIK KOOaHBl KapKblIaHABIPY OacTbl OpPBIHJABI ajajbl.
MemiekeTTik OeJIHIeH KapKbUlap MEH CyOCHAMsUIap MEMJIEKETTIK >XKOHE MEMJIEKETTIK eMec
CEKTOpJIapFa, IIbIH MOHIH/E WHHOBALUSIIBIK OarbITTap HEMece Kol OarbITThl MiHE3]11 MHHOBAIUSHBI
Kypayllbl HHHOBAIUSHBI KAMTaMachl3 €Ty YIIH Oepiieai.

MemieKkeTTiH YHbIMIACcThIPYIIBUIBIK (pOpMaNapAblH FHUIBIMHU 3€pTTEYJIep MEH OHJIEeYIepl KOoJi-
Jay TYPIHAErT MHHOBALMUIBIK IPOLECTepAl JaMbITybl MeH Oackapybl HeriziHeH XX FacbIpiblH
OpTachlHJla KaJbINTacKaH. FbUIBIMU JKOHE TEXHUKAJIBIK 3epTTeyjepre >kardail jkacay ojapiblH
HOTH)KECIH KOJIIaHy OaFbIThIHAAFbI €PKIH )KOHE TYTacC FHUIBIMH CasCaTThIH JKY3€re achbIpy UJIEAChHl €H
anram per AKIL-ta OipiHIIi JYHUEKY3UIIK COFbIC asiKTaJlFaHHAH KeiH KypbutraH. An Eypomnanbik
engepae oy mpouecc 10-15 xpuinan keiid naiiaa 605abl. bypbiH O1pIKTIpyIi 3KOHOMUKAJIBIK Casi-
caT peTiHJe IIBIKKAH FBUIBIMU TEXHHKAJBIK CascaT NI OChbl YaKbITTa YJITTHIK CasCaTThIH €pKIH
OarbITBIHA afiHAIIIEL.



