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In the current economic conditions the activities of each economic
entity is the subject of attention of the vast range of participants of market
relations (organizations and individuals) who are interested in the result
of its operation. Based on available to them the report and the accounting
information specified persons seeking to assess the financial position of
the company. The main tool for this is the financial analysis, with which
you can objectively assess the internal and external relations of the ana-
lyzed object: to characterize its solvency, efficiency and profitability of the
business, prospects, and then according to the results to make informed
decisions.

The purpose of financial analysis is not only to establish and assess the
level of the financial condition of the company, to identify the main pat-
terns of development, but in order to develop informed decisions on the
future financial strategy.

Key words: modern conditions, a business entity, financial position,
solvency, financial analysis, sustainable development, financial strategy.

Kasipri >karaanaarbl HapbIKTbIK >Kafaaaa opbip  LiapyallblAbik,
CcybObekTiCi HapbIKTbIK, KaTbIHACTapAbIH >KY3€re acyblHblH HOTUXeCiHAe
TaHbIAQTbIH HAPbIKTbIK, KaTbIHACTAPFA KATbICYLLUbIAAPbI GOAbIN TabbIAAAbI.
Ocbl TyAFanap KOA >KETIMAI ecenTik akmapaTTap He3i3iHAe YMbIMHbIH,
KapP>KbIAbIK, >KafaalblH GaraAayfa yMTblAaabl. OHbIH Herisri Kypaabl pe-
TiHAE TaAAa@HaTbiH OOBLEKTIHIH IlKi >K8HE CbIPTKbl KaTbICYLIbIAAPbIH
00beKTMBTI GararayFa 6OAATbIH Kap>KbIAbIK, TaAAQY >KaTaAbl. COHAAM-aK,
OHbIH, TOAEM KABIAETTIAITIH, KbIBMETTIH, TUIMAIAIr MeH TaObICTbIAbIFbIH,
AAMY aAFbILIAPTTAPbIH, COHbIMEH KATap, HOTUM>XKECIHAE Heri3ri LwelliMaep
KabblAAQYAbI CHMMATTARADI.

Makana HapbIKTbIK, >KafAahAafFbl YMbIMHbIH Kap>KbIAbIK, >KaFAaMbIH
TanAQy epekLIeAiKTepiH KamMTuAbl. KapyKbIAbIK, TaAAQyAblH MakcaTbl
YMbIMHBIH, KapP>KbIAbIK, >KafAaiblHbIH, ABPEXeCiH 6eAriaey >koHe Garanay
FaHa emMec, AaMyAbIH Heri3ri 3aHAbIAbIKTapbIH anKblHAQY, OoAallakka
KapP>KbIAbIK, CTPATErmsiHbiH, HEM3AEATEH LIELWIMAEPIH KabbiAAQy.

Ty¥in ce3aep: 3aMaHayu >Kafaai, LapyallbIAbIK, CyObeKTiCi, yibIM-
HbIH KAPXKbIAbIK >KafAaibl, TOAEMKABIAETTIAIK, KApPXKbIAbIK TaAAay,
TYPAKThbl AAMY, KQp>KbIAbIK, CTpaTerusi.

B coBpemeHHbIX 3KOHOMWYECKMX YCAOBMSX AEITEAbHOCTb Ka’KAOrO
XO3MCTBYIOWEro cybbekTa IBAJETCS NPEeAMETOM BHMMaHUS 0OLLIMPHOro
Kpyra y4aCTHMKOB PbIHOYHbIX OTHOLUEHWI, 3aMHTEePECOBAHHbIX B PE3YAb-
Tate ero (pyHKUMOHMPOBaHMS. Ha OCHOBaHMM AOCTYMHOM MM OTYETHO-
YYETHOM MHPOPMaLMM YKa3aHHbIE AULIA CTPEMSITCS OLEeHNTb (hMHAHCOBOE
noAo>eHne npeAnpuaTns. OCHOBHbIM MHCTPYMEHTOM AASl 3TOFO CAYXKMT
(PMHAHCOBbLIN aHAAM3, MPKU MOMOLLM KOTOPOrO MOXHO OObEKTUMBHO OLe-
HWTb BHYTPEHHME WM BHELUHWE OTHOLUEeHUS aHaAM3MPYyemMoro obbekTa:
OXapaKkTepu30BaTh €ro NAATeXXecrnocobHOCTb, 3PHEKTUBHOCTb M AOXOA-
HOCTb AEATEAbHOCTM, MepPCrneKTMBbl Pa3BMTMY, & 3aTeM MO ero pe3yAb-
TaTaM NpMHATb 060CHOBaHHbIE peLLeHusI.

LleAblo hHAHCOBOroO aHaAM3a SBASIETCS HE TOAbKO YCTaHOBAEHWE U
OLEeHKa YPOBHS (DMHAHCOBOrO COCTOSIHNS MPEANPUSTUS, BbIIBAEHME OC-
HOBHbIX 3aKOHOMEPHOCTEN Pas3BMUTUS, HO U pa3paboTka 06OCHOBAHHOIO
peLueHns (hMHAHCOBOM CTpaTerm Ha ByayLume.

KAtoueBble CAOBa: COBPEMEHHbIE YCAOBUS, XO3SMCTBYIOLLMIA CYyObeKT,
(pMHAHCOBOE MOAOXKEHWE NMPEANPUATHS, TAATEXKECTOCOOHOCTD, (PMHAHCO-
Bblil aHaAM3, YCTOMUMBOE pa3BUTUE, (DUHAHCOBAS CTpaTeruns.
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Financial analysis —is a field of economic science, which explores
influence of accepted and planned economical decisions for the
alteration of organizations’ financial conditions, settles obligations in
time to improve an efficiency of using presence of assets.

The aim of financial analysis is not only installation and
estimation of the financial status of organization, exposure of main
evolving principles, but also development of feasible decisions of
financial strategy in future.

It is crucially important to set a challenge, establish investigation
methods, choose criteria and parameters, study financial status
and find existing peculiarities of financial sector to make financial
analysis effective.

Financial analysis solves next challenges:

1) Helps to determine the current financial status of a company.

2) Educes regularities and tendency in a particular period of
time.

3) Installs factors, which negatively affects on financial
condition.

4) Helps to elaborate recommendations on enhancing present
financial status.

5) Find reserves which can be used to make the work of company
effective.

The decision of these tasks is possible during the accomplishment
of these conditions:

— expansion of analytical tab is in an adequate level.

— existence of malleable mechanisms for delivering requests and
reports, which allows to present information in a necessary form.

Tasks of financial analysis are solved on the basis of investigation
of absolute and relative financial indexes and developed for next
analytical blocks:

— structural analysis of actives and passives;

— analysis of financial stability;

— financial soundness;

— analysis of necessary equity capital augmentation.

The results of company’s financial status have a paramount
importance for wide readership of users, both external and internal
regarding to the organization — managers, partners, investor and
creditors.
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Financial analysis of the organization should be
considered in interrelation and interdependence in
3 ways:

— analysis of factors’ influence on the
organization’s financial soundness;

— risk assessment in financial soundness;

— financial soundness’ analysis on the basis
of financial statements and perspective financial
information.

There are several factors, which affect on the
organization’s financial statement:

— A place of incurrence — internal and external;

— A significance of result — basic and secondary;

— A structure -simple and complex;

— A lifetime — temporary and permanent.

The fundamental peculiarities of financial
analysis are:

— provision of organization’s property and
financial statement overall performance;

— priority of the estimation: leverage, financial
soundness and profit margin;

— availability of the users’ analysis results’;

— possibility of the unification content and
counting-analytical procedures;

— money measure dominant in criteria system;

— high level of authenticity and analysis sum’s
verifiability;

The method of organization’s financial statement
is based on the methods of economic analysis,
which is the principal management tool. Without an
analysis planning, budgeting, crisis management,
restructuring, business engineering and general
informed management decisions are impossible.

Financial analysis enables the organization to
respond to the following questions:

1. As far as the organization is independent from
a financial point of view.

2. Is the organization’s financial position stable.

First and foremost, economic analysis is a
factorial analysis. Factorial analysis is comprehended
as a graduation from an initial factorial system
(factorial indicators) to a finite factorial system (or
vice versa). Factorial analysis involves disclosure of
measureable totality factors’ dimension, biasing on
alteration of profit-and-lost indicators.

Balance method is widely used in accounting,
economic analysis, statistics and planning.
Traditional method of economic analysis is
used during organization’s financial soundness
analysis.

From our standpoint, in addition to traditional
methods of economic analysis, it is necessary to
apply system approach to organization’s financial
statement analysis.

System approach is based on a deep surveillance
of objects as a complicated system, which is consisted
of individual modules in interconnection and
interdependence with each other, and allows detailed
study of objects. There should be used integrated
system of analysis indicator to provide system analysis.

The system approach in financial statement helps
to get comprehensive vision about odds, the ways of
its realization. We do reckon to divide the analysis
of financial statement to 3 interrelated directions by
applying the system approach:

— analysis of the impact of factors on the
organization’s financial stability;

— risk assessment in the analysis of financial
stability;

— analysis of financial stability according to its
information base.

The first direction is recommended to allocate
the following internal and external factors affecting
on the financial stability of the organization:

1. Analysis of the liquidity and solvency.

2. Analysis of capital and liabilities.

3. Analysis of inflation and exchange rates.

4. Analysis of tax expenses.

5. Analysis of cash flow and profits.

The second direction is recommended to allocate
these blocks analytical indicators:

1. Risk analysis of financial
(bankruptcy) of the organization.

2. Analysis of the creditworthiness and credit
risk organization.

3. Analysis of the technical risks.

The third area is the analysis of the financial
analyzer according to the organization’s financial
statements, prospective financial information and
management accounting data.

The analysis is based on numerous sources of
financial, economic and social information generated
within the organization and in the external business
environment [3, p. 266].

The huge interest in the financial analysis
analytics database system is the financial
information containing the financial statements.™" It
is a structured display of the financial position and
financial performance of the enterprise» [4, p. 3].

According to the law «About the accounting and
financial statements» of the Republic of Kazakhstan
dated February 28, 2007 Ne234 financial statements
include:

1) the balance sheet;

2) the income statement;

3) cash flow statement;

4) statement of changes in equity;

5) explanatory note.

insolvency
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The most expressive and meaningful information
to analyze the financial stability of the organization
includes the balance sheet. As a central rod form of
financial statements, the balance sheet determines
the composition of the balance sheet date and the
property structure of the organization, liquidity and
turnover of short-term assets, the state and dynamics
of accounts receivable and accounts payable, the
creditworthiness and solvency of the organization, its
financial stability. This balance allows us to estimate
the efficiency of capital allocation organization,
its sufficiency for the current and future economic
activity, size and structure of borrowed sources, as well
as the effectiveness of their involvement to determine
the effect of financial leverage, numbered approved
coefficients, organization’s financial stability for
the diagnosis of its bankruptcy and have analysis of
forecasting the financial stability of the organization,
based on the experimental factor models used abroad.

We believe that the financial analysis is
comprehended as the issues that must be considered
in its study:

1. Analysis of the organization’s assets and
sources of their formation.

2. Analysis of the financial sustainability of the
organization.

3. An analysis of the liquidity and solvency of
the organization.

4. Analysis of the credit organization and credit
risk assessment.

5. Risk assessment and analysis of the financial
insolvency of the organization.

All these questions of content analysis of
financial stability we have in-depth discussed on the
following sections of the master’s work.

Assets is a resource controlled by a public
institution as a result of past events, which ensure
the future economic benefits or service potentially
[5, p.4l1].

One of the main tasks of financial analysis is
the study of indicators characterizing the financial
stability of the organization.

The level of company’s relative index in
financial stability:

index estimating procedures optimal value
x,
1. Equity Ratio I, 0,5+0,6
Zr?
2 leverage ratio I, 0,405
(general capital)
. S N;
3 Coefficient of financial backing C >1
G <
4. ratio of borrowed and own funds ]\7ﬁ =1
. Nﬁ + Di
5 Investment cover ratio 7 0,8+0,9
N,-D,
6 Current assets = 0,5
7 Long dated borrowi D
ong dated borrowing costs N+ D -

It is necessary to carry out early diagnosis or
prediction of its possible bankruptcy when analyzing
the organization’s financial stability.

ISSN 1563-0358

Forecasting allows in earlier stage to anticipate
the prospects and make decisions that affects the
tactical and strategic objectives of the organization.
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