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Issues of the development of 
financial analysis in the  

modern conditions

In the current economic conditions the activities of each economic 
entity is the subject of attention of the vast range of participants of market 
relations (organizations and individuals) who are interested in the result 
of its operation. Based on available to them the report and the accounting 
information specified persons seeking to assess the financial position of 
the company. The main tool for this is the financial analysis, with which 
you can objectively assess the internal and external relations of the ana
lyzed object: to characterize its solvency, efficiency and profitability of the 
business, prospects, and then according to the results to make informed 
decisions.

The purpose of financial analysis is not only to establish and assess the 
level of the financial condition of the company, to identify the main pat
terns of development, but in order to develop informed decisions on the 
future financial strategy. 
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Қaзір гі жaғдaйдaғы қaржы лық 
тaлдaуды дaмы ту мә се ле ле рі

Қaзір гі жaғдaйдaғы нaрық тық жaғдaйдa әр бір шaруaшы лық 
субъек ті сі нaрық тық қaтынaстaрдың жү зе ге aсуы ның нә ти же сін де 
тaнылaтын нaрық тық қaтынaстaрғa қaты су шылaры бо лып тaбылaды. 
Осы тұлғaлaр қол же тім ді есеп тік aқпaрaттaр не зі зін де ұйым ның 
қaржы лық жaғдa йын  бaғaлaуғa ұм тылaды. Оның не гіз гі құрaлы ре
тін де тaлдaнaтын объек ті нің іш кі жә не сырт қы қaты су шылaрын 
объек тив ті бaғaлaуғa болaтын қaржы лық тaлдaу жaтaды. Сондaйaқ, 
оның тө лем қaбі лет ті лі гін, қыз мет тің тиім ді лі гі мен тaбыс ты лы ғын, 
дaму aлғышaрттaрын, со ны мен қaтaр, нә ти же сін де не гіз гі ше шім дер 
қaбылдaуды сипaттaйды. 

Мaқaлa нaрық тық жaғдaйдaғы ұйым ның қaржы лық жaғдa йын  
тaлдaу ерек ше лік те рін қaмти ды. Қaржы лық тaлдaудың мaқсaты 
ұйым ның қaржы лық жaғдaйы ның дә ре же сін бел гі леу жә не бaғaлaу 
ғaнa емес, дaму дың не гіз гі зaңды лықтaрын aйқындaу, болaшaққa 
қaржы лық стрaте гияның не гіз дел ген ше шім де рін қaбылдaу. 

Тү йін  сөз дер: зaмaнaуи жaғдaй, шaруaшы лық суб ъек ті сі, ұйым
ның қaржы лық жaғдaйы, тө лемқaбі лет ті лік, қaржы лық тaлдaу, 
тұрaқты дaму, қaржы лық стрaте гия. 
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Проб ле мы рaзви тия финaнсо
во го aнaлизa в сов ре мен ных 

ус ло виях 

В сов ре мен ных эко но ми чес ких ус ло виях дея тель ность кaждо го 
хо зяй ст вующе го суб ъектa яв ляет ся пред ме том внимa ния об шир но го 
кругa учaст ни ков ры ноч ных от но ше ний, зaин те ре совaнных в ре зуль
тaте его функ цио ни ровa ния. Нa ос новa нии дос туп ной им от чет но
учет ной ин формaции укaзaнные лицa ст ре мят ся оце нить финaнсо вое 
по ло же ние предп рия тия. Ос нов ным инс тру мен том для это го слу жит 
финaнсо вый aнaлиз, при по мо щи ко то ро го мож но объек тив но оце
нить внут рен ние и внеш ние от но ше ния aнaли зи руемо го объектa: 
охaрaкте ри зовaть его плaте жес по соб ность, эф фек тив нос ть и до ход
ность дея тель ности, перс пек ти вы рaзви тия, a зaтем по его ре зуль
тaтaм при нять обос новaнные ре ше ния.

Целью финaнсо во го aнaлизa яв ляет ся не толь ко устaно вление и 
оце нка уро вня финaнсо во го сос тоя ния предп рия тия, выя вление ос
нов ных зaко но мер нос тей рaзви тия, но и рaзрaботка обос новaнного 
ре ше ния финaнсо вой стрaте гии нa бу ду щие. 

Клю че вые словa: сов ре менные ус ло вия, хо зяй ст вую щий субъект, 
финaнсо вое по ло же ние предп рия тия, плaте жес по соб ность, финaнсо
вый aнaлиз, ус той чи вое рaзви тие, финaнсовaя стрaте гия. 



ISSN 1563-0358                                           KazNU Bulletin. Economy series. №3/2 (115). 2016 203

UDC 33.336.336.4(336.24) *Isaeva A.A., Akimbaeva K.T., Turarov D.R.
Al-Farabi Kazakh National University, 

Kazakhstan, Almaty
*E-mail:aiman.isaeva83@ mail.ru

ISSUES OF THE 
DEVELOPMENT OF 

FINANCIAL ANALYSIS 
IN THE MODERN 

CONDITIONS

Financial analysis ‒ is a field of economic science, which ex�lores 
influence of acce�ted and �lanned economical decisions for the 
alteration of organizations’ financial conditions, settles obligations in 
time to im�rove an efficiency of using �resence of assets.

�he aim of financial analysis is not only installation and 
estimation of the financial status of organization, ex�osure of main 
evolving �rinci�les, but also develo�ment of feasible decisions of 
financial strategy in future.

It is crucially im�ortant to set a challenge, establish investigation 
methods, choose criteria and �arameters, study financial status 
and find existing �eculiarities of financial sector to make financial 
analysis effective.

Financial analysis solves next challenges:
1) Hel�s to determine the current financial status of a com�any.
2) Educes regularities and tendency in a �articular �eriod of 

time.
3) Installs factors, which negatively affects on financial 

condition.
4) Hel�s to elaborate recommendations on enhancing �resent 

financial status.
5) Find reserves which can be used to make the work of com�any 

effective. 
�he decision of these tasks is �ossible during the accom�lishment 

of these conditions:
‒ ex�ansion of analytical tab is in an adequate level.
‒ existence of malleable mechanisms for delivering requests and 

re�orts, which allows to �resent information in a necessary form.
�asks of financial analysis are solved on the basis of investigation 

of absolute and relative financial indexes and develo�ed for next 
analytical blocks:

‒ structural analysis of actives and �assives;
‒ analysis of financial stability;
‒ financial soundness;
‒ analysis of necessary equity ca�ital augmentation.
�he results of com�any’s financial status have a �aramount 

im�ortance for wide readershi� of users, both external and internal 
regarding to the organization ‒ managers, �artners, investor and 
creditors.
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Financial analysis of the organization should be 
considered in interrelation and interde�endence in 
3 ways:

‒ analysis of factors’ influence on the 
organization’s financial soundness;

‒ risk assessment in financial soundness;
‒ financial soundness’ analysis on the basis 

of financial statements and �ers�ective financial 
information.

�here are several factors, which affect on the 
organization’s financial statement:

‒ A �lace of incurrence ‒ internal and external;
‒ A significance of result ‒ basic and secondary;
‒ A structure -sim�le and com�lex;
‒ A lifetime ‒ tem�orary and �ermanent.
�he fundamental �eculiarities of financial 

analysis are:
‒ �rovision of organization’s �ro�erty and 

financial statement overall �erformance;
‒ �riority of the estimation: leverage, financial 

soundness and �rofit margin;
‒ availability of the users’ analysis results’;
‒ �ossibility of the unification content and 

counting-analytical �rocedures;
‒ money measure dominant in criteria system;
‒ high level of authenticity and analysis sum’s 

verifiability;
�he method of organization’s financial statement 

is based on the methods of economic analysis, 
which is the �rinci�al management tool. Without an 
analysis �lanning, budgeting, crisis management, 
restructuring, business engineering and general 
informed management decisions are im�ossible.

Financial analysis enables the organization to 
res�ond to the following questions:

1. As far as the organization is inde�endent from 
a financial �oint of view.

2. Is the organization’s financial �osition stable.
First and foremost, economic analysis is a 

factorial analysis. Factorial analysis is com�rehended 
as a graduation from an initial factorial system 
(factorial indicators) to a finite factorial system (or 
vice versa). Factorial analysis involves disclosure of 
measureable totality factors’ dimension, biasing on 
alteration of �rofit-and-lost indicators.

Balance method is widely used in accounting, 
economic analysis, statistics and �lanning. 
�raditional method of economic analysis is 
used during organization’s financial soundness 
analysis. 

From our stand�oint, in addition to traditional 
methods of economic analysis, it is necessary to 
a��ly system a��roach to organization’s financial 
statement analysis.

System a��roach is based on a dee� surveillance 
of objects as a com�licated system, which is consisted 
of individual modules in interconnection and 
interde�endence with each other, and allows detailed 
study of objects. �here should be used integrated 
system of analysis indicator to �rovide system analysis.

�he system a��roach in financial statement hel�s 
to get com�rehensive vision about odds, the ways of 
its realization. We do reckon to divide the analysis 
of financial statement to 3 interrelated directions by 
a��lying the system a��roach:

‒ analysis of the im�act of factors on the 
organization’s financial stability;

‒ risk assessment in the analysis of financial 
stability;

‒ analysis of financial stability according to its 
information base.

�he first direction is recommended to allocate 
the following internal and external factors affecting 
on the financial stability of the organization:

1. Analysis of the liquidity and solvency.
2. Analysis of ca�ital and liabilities.
3. Analysis of inflation and exchange rates.
4. Analysis of tax ex�enses.
5. Analysis of cash flow and �rofits.
�he second direction is recommended to allocate 

these blocks analytical indicators:
1. Risk analysis of financial insolvency 

(bankru�tcy) of the organization.
2. Analysis of the creditworthiness and credit 

risk organization.
3. Analysis of the technical risks.
�he third area is the analysis of the financial 

analyzer according to the organization’s financial 
statements, �ros�ective financial information and 
management accounting data.

�he analysis is based on numerous sources of 
financial, economic and social information generated 
within the organization and in the external business 
environment [3, �. 266].

�he huge interest in the financial analysis 
analytics database system is the financial 
information containing the financial statements.`` It 
is a structured dis�lay of the financial �osition and 
financial �erformance of the enter�rise» [4, �. 3].

According to the law «About the accounting and 
financial statements» of the Re�ublic of Kazakhstan 
dated February 28, 2007 №234 financial statements 
include:

1) the balance sheet;
2) the income statement;
3) cash flow statement;
4) statement of changes in equity;
5) ex�lanatory note.
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�he most ex�ressive and meaningful information 
to analyze the financial stability of the organization 
includes the balance sheet. As a central rod form of 
financial statements, the balance sheet determines 
the com�osition of the balance sheet date and the 
�ro�erty structure of the organization, liquidity and 
turnover of short-term assets, the state and dynamics 
of accounts receivable and accounts �ayable, the 
creditworthiness and solvency of the organization, its 
financial stability. �his balance allows us to estimate 
the efficiency of ca�ital allocation organization, 
its sufficiency for the current and future economic 
activity, size and structure of borrowed sources, as well 
as the effectiveness of their involvement to determine 
the effect of financial leverage, numbered a��roved 
coefficients, organization’s financial stability for 
the diagnosis of its bankru�tcy and have analysis of 
forecasting the financial stability of the organization, 
based on the ex�erimental factor models used abroad.

We believe that the financial analysis is 
com�rehended as the issues that must be considered 
in its study:

1. Analysis of the organization’s assets and 
sources of their formation.

2. Analysis of the financial sustainability of the 
organization.

3. An analysis of the liquidity and solvency of 
the organization.

4. Analysis of the credit organization and credit 
risk assessment.

5. Risk assessment and analysis of the financial 
insolvency of the organization.

All these questions of content analysis of 
financial stability we have in-de�th discussed on the 
following sections of the master’s work.

Assets is a resource controlled by a �ublic 
institution as a result of �ast events, which ensure 
the future economic benefits or service �otentially 
[5, �.411].

One of the main tasks of financial analysis is 
the study of indicators characterizing the financial 
stability of the organization.

�he level of com�any’s relative index in 
financial stability:

index estimating �rocedures o�timal value
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It is necessary to carry out early diagnosis or 
�rediction of its �ossible bankru�tcy when analyzing 
the organization’s financial stability.

Forecasting allows in earlier stage to antici�ate 
the �ros�ects and make decisions that affects the 
tactical and strategic objectives of the organization.
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