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Technological mode is defined as a set of technologies, specific to a
certain level of development of production; in connection with the scien-
tific and technical and technological progress, there is a transition from
lower to higher orders. At present, there is a transition to a new sixth tech-
nological mode. This contributes to the process of globalization, which
is activated as a consequence of the rapid development of scientific and
technological revolution. At the end of 1990s, financial globalization has
entered a mature stage. The development of financial globalization pro-
vides huge liquidity resources. The aggregate amount of the resources of
investors, which include insurance, trust, securities, investment companies,
pension funds, hedge funds and other freely redistributed between resi-
dents of different countries through international financial markets through
Internet systems. There is the internationalization of capital markets. For
example, a growing number of companies that get listed on several stock
exchanges. This means that the shares of the largest issuers may be sold at
the same time in New York, London, Frankfurt, Tokyo, etc. The purpose of
this article is to analyze the state of the world economy and trends in the
context of the transition to a new technological mode.
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Kasipri kesae 6araabl Karaspaap HapblFbiHAQ TyOerenai esrepicrep
eHrizine 6actasbl. COHbIMEH KaTap TEXHOAOTMSIAbIK KYPbIABIC >KaHa
AATbIHLLIbI OpbIHFa eTyae. byA apekeTTep >kahaHAaHy Ke3eHiHAE FbIAbIMM-
TEXHOAOTMSIABIK, PEBOAIOLMSAHBIH, AaMybiHa biKMaA eTeai. Kop Hapblk-
TapblHAQ MHTEPHALMOHAAAQHABIPY MaitAa 6OAaAbl, COA KypaAAapbIMeH
ayKbIMAbI KEAEMAE 8P TYPAI KopAapaa caTbiaaabl. bya Hbio-MopkTe,
AoHAOHAQ, DpaHKkdypTTe, TokMoAa aKUMSIAAPAbBIH aca YAKEH SMUTEHTTEPI
6ip Me3riaae, 6ip yakbITTa caTbiAaAbl A€TeH Co3. ByA Makarapa aAeMAiK
SKOHOMMKAHbIH, >Kai-Kyii, GaraAbl Kara3Aap HapbIFbIHAAFbl >KaHa Tex-
HOAOTMSHbBIH AQMY YAEPICi capanTaAfFaH.

Ty¥iiH ce3aep: KOpP Hapblfbl, TEXHOAOTUSIABIK, CAATbl, SKOHOMMKAADIK,
Aamy, GaraAbl Karasaap, Gupxa.

TeXHOAOTMYECKMI YKAQA OMNPEeAEASeTCs Kak COBOKYMHOCTb TEXHOAO-
rMI, XapaKTEPHbIX AAS OMPEAEAEHHOIO YPOBHS Pa3BUTUSI MPOM3BOACTBA. B
CBS3M C HAYUHbIM M TEXHUKO-TEXHOAOIMYECKMM MPOrPECCOM MPOUCXOAUT
nepexoA OT 60Aee HU3KMX YKAQAOB K 60AEEe BbICOKMM, MPOrPECCHBHBIM.

Ha ceroAHsILLIHWI NPONCXOANT NEPEXOA K HOBOMY LLIECTOMY TEXHOAO-
rMUYECKOMY YKAQAY. DTOMY Croco6CTBYeT npouecc raobaamsanm, KoTo-
pblil aKTUBM3UPOBAACS Kak CAeACTBMEe OypHoro passutus HTP. B koHue
1990 roaoB huHaHcoBasi rAob6aAM3aumst BCTYMMAA B CBOKO 3pEAyio CTa-
Anio. Pazsutume rHaHCOBOM rA06aAm3aLmmn obecreumnBaeTcst OorpoOMHbIMM
AVKBUAHBIMK pecypcamu. COBOKYMHbI 0ObeM pecypcoB MHBECTOPOB, B
YMCAO KOTOPbIX BXOAST CTPaxoBble, TPACTOBblE, (DOHAOBbIE, MHBECTULIM-
OHHblE KOMIMaHWU, NMEHCUOHHbIE, XEAXKEBbIE U Apyrue (hOHAbBI, CBOHOAHO
rnepepacripeAeAseTcs MexAy Pe3sMAEHTaMM pasHblX CTPaH yepe3 Mex-
AYHapOAHble (DMHAHCOBBIE PbIHKM C MOMOLLBIO MHTEPHET-cUcTeM. ponc-
XOAMT MHTEPHALMOHaAM3aUMS (POHAOBbIX PbIHKOB, KOTOPAs MPOSBASETCS
B TOM, UTO TEMM K€ MHCTPYMEHTaMM BCe LUMPE TOPryioT Ha Pa3AMUHbIX
pbliHKax. Hanpumep, pacteT KOAMYECTBO KOMMaHMIA, KOTOPbIE MOAyYaloT
AVICTVHI aKUMIA HA HECKOAbKUX (KPOME rOCYAApCTBEHHOM) GMpykax. ITo
O3Ha4aeT, YTO aKUMM KPYMHEAWMX SMUTEHTOB MOTYT MPOAABATbCA OA-
HoBpemMeHHo B Hbio-Mopke, AoHaoHe, DpaHkdypTe, TokMo 1 T.A.

LleAblo AQHHOW CTaTbM SIBASIETCS @HAAM3 COCTOSIHUS M TEHAEHLMI MUPO-
BOW 5KOHOMMKM B KOHTEKCTE MepexoAa K HOBOMY TEXHOAOTMUECKOMY YKAQAY .

KatoueBble caoBa: (hOHAOBbBIN PbIHOK, TEXHOAOTMYCEKMIA YKAQA, SKO-
HOMMYECKoe pa3BUTKE, LieHHble Gymaru, Gupska.
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Historically, stock markets have started to appear in the 16th
century. Their appearance has been associated with the process of
industrialization, with the growth of joint-stock companies in the
mining and manufacturing industries. The first exchange occurred
in Europe in the 16th century, in 1531 in Antwerp (Holland), due
to the evolution of trade relations. In Antwerp there were securi-
ties for the first time, which regularly traded, — bearer bonds. First
appeared on the public stock exchange bonds were issued by the
Dutch government, state governments and authorities of individual
cities. Sometimes as issuers were tax farmers. The exchange also
accessed in English and Portuguese bonds of kings, and the obliga-
tions of the first English joint stock companies. All this facilitated
the state credit, as before kings struggled to get small amounts of
money at high interest rates. However, to talk about the stability of
the stock market was still too early to say. In the second half of the
XVI century Netherlands embraced the speculative hype leading up
to the crisis on the stock exchange and the bankruptcy of many trad-
ing houses, which gave impetus to the official announcement of the
bankruptcy in 1550 of the Spanish and French kings.

The oldest of the existing exchange is by far the Amsterdam
Stock Exchange. At the beginning of the XVII century the center
of commercial and financial activity moved to Amsterdam. It was
formed in 1611. This was facilitated by the fact that since the end
of the XVI century the Netherlands becomes the largest commer-
cial and colonial power. For the Amsterdam Stock Exchange novel
features was the greater openness and freedom of transactions in
securities. The main instrument of the Amsterdam stock exchange
were no longer government bonds and shares of commercial com-
panies. These companies were initially developed for each new jour-
ney anew, and eliminated by the end of the expedition. Up until the
First World War the Amsterdam stock exchange was a universal ex-
change, which sold a variety of goods.

By the beginning of the XVII century London became a center
of trade. Since 1695 the London Royal Exchange started to conduct
transactions with state securities and shares. Market has become a
meeting place for those who already have money, they wanted to have
more. LSE owes its appearance to speculation in shares rather than
government securities. However, interesting to note that in contrast to
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Holland England the first exchange-traded securities
were shares not only overseas trading companies, but
also shares the Bank of England. This fact alone indi-
cates a greater, compared with the Dutch, the stability
of the British stock market. However, the speculative
excitement that took place in the 20ies of XVIII cen-
tury and had a positive result, to a large extent shaped
the English Stock Exchange. Attempts by the state to
stop speculation ran into what is more it was based on
the national debt. However, stabilization of still went,
but not at the expense of the government, but on the
basis of private initiative, limiting participation in the
exchange of dubious elements [1].

The main causes of the birth of securities are the
development of the productive forces and interna-
tional trade. Importance of securities, in particular
shares and equity noted Karl Marx. In the 3 “Capi-
tal” volume, he wrote that “so far the world would
be without railways if it had to wait for enough accu-
mulation level, the private entrepreneur has enough
money for the construction of the railway”, and also
confirms this statement and he identified them the
fact that “with the opening of the Chinese market a
new entrepreneur to reap huge profits, but that was
not enough, so in 1847, attended the flowering of
equity” [4].

Table 1 — The relationship of the stock markets with a change of technological modes

Techno- The origin of stock markets Year Description
logical
modes
Antwerp (Holland) 1531 The origin of I0OUs, promissory notes. Bill — the first classical
security, which marked the beginning of the emergence and de-
velopment of the stock market.
1™ Amsterdam Stock Exchange 1611 There were the first non-government securities, due to the de-
velopment of trade. During this period begins the formation of 1
technological mode, grows the volume of production. Shares of
companies become the dominant type of securities.
Royal Stock Exchange (London) 1695
2T™ New York Stock Exchange 1801 Early 19th century — Phase of 2nd technological mode. The birth
of joint-stock banks and industrial corporations. Stock exchang-
es have become a major trading platforms. The world’s leading
financial center moved to the United States, which became the
main investor in global stock markets.
3T™™ Tokyo Stock Exchange 1878 3rd TM is associated with the emergence of monopolies, large
Chicago Stock Exchange 1882 associations, enterprises and increase in the issue of securities,
Philadelphia Stock Exchange 1911 increasing the exchange and OTC turnover financial assets. A
major role is played by commercial banks, corporations engaged
in the initial public offering of shares.
4TV Singapore Exchange 1960 There are new technology-intensive and capital-intensive pro-
Kuala Lumpur Stock Exchange duction, in addition to gold futures contracts began trading fi-
nancial futures contracts.
5TY Euronext NV 1970- The development of new means of communication, electron-
NYSE Euronext — merger of 2010 ics. With the introduction of the euro in 1999, securities and
NYSE and Euronext derivatives have become denominated in one currency, and
investors came to the fore the choice is not the country, sector
and stock transactions.

Note .: compiled by the author on the textbook: MY Makovetskii. [2]

In the early 20th century World stock
markets are moving to a new system of work,
which involves automated customer service via
e-commerce, allowing to increase the volume of
trade operations and eliminate the use of commercial
halls. There is also dispersed a central information

48

link. Participants enter into transactions with a
larger share of independence, crossing borders
of countries, economic unions and reputable
exchanges in the past. All change of Internet, sound
competition, new technologies and science. Current
trends in the stock markets of the world in the
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context of globalization of the world economy,
which manifests itself most notably in the financial
sector, increased mobility and the instability of
financial systems, the Kazakh economy has become
part of the global economy. Accordingly, the state of
the global environment is increasingly affecting the
financial market of Kazakhstan. The development
of computerization allowed to replace the physical
interaction of securities traders on their interaction
through electronic connections that converge in
a single computer center, which takes place the
process of concluding transactions on certain market
rules. One of the trends of the modern stock market is
becoming more common electronic trading. Today,
the entire e-commerce in the securities market, as
well as outside of it boils down to three components:
information, exchange of documents, legal basis.
Any of the above components of e-commerce can
operate in the securities market, both independently
and in conjunction with others.Experience shows
that a large number of information systems, such
as the bill of Commerce, the independent existence
of the first component of e-commerce in the stock
market is justified. And although it is difficult to
consider sources such as electronic whiteboards
posts full-fledged e-commerce systems, in recent
years of such systems are increasingly referred to
as e-commerce. This approach is mainly due to the
constant improvement of electronic means, which
gradually leads to a cheapening of the information
transfer process, compared with the costs of printing
and distributing paper documents.

Most trading systems in the securities market
started with the fact that the bidders had the
opportunity to promptly follow the information,
and then share the application for purchase / sale of
shares between themselves. Now the development
of the stock market is moving to, to completely
eliminate any non-electronic way of documents
was an exchange of opinions and the process of
execution of the transaction.The platform for online
trading on KASE The new service will allow to carry
out operations on purchase and sale of securities
on KASE by software that provides access to
information about the course of trading on the local

stock exchange and on the status of their brokerage
accounts, with the possibility of placing an order for
the purchase and sale of securities papers signed by
electronic digital signature (EDS) of the client. So
far not been presented in Kazakhstan have no full-
fledged remote electronic platform for securities
trading on the Kazakhstan Stock Exchange. Using
the platform will enable the company’s customers
to safely and comfortably manage their investment
accounts and make transactions during business
hours Stock Exchange, without leaving your
home or office. Transfer broker orders, signed
with electronic signature by means of a platform
eliminates the need for subsequent submission to
the paper version. For the convenience of users in
the platform all the information is necessary for
a decision on the transaction: quotes of financial
instruments with the charts of changes in value over
time of the participants in trading prices and volume
of demand and supply for each instrument, etc. The
presentation of the electronic trading platform was
preceded by the launch of a year ago, the same
name of the company website. At the same time, the
company announced its plans for the development
of e-commerce securities in on-line mode. The
Kazakh stock market is still young compared to the
US or European markets, it is difficult to compete
with large international developed markets. If we
consider the history of the development of markets,
the volume and number of proposed tools, it is
obvious that in Kazakhstan they not drawn so much
liquidity is quite low and there are some statutory
limitations of young, emerging markets.

The ability to trade on the stock market and the
market of KASE derivatives through the Internet
for individuals and legal entities is implemented
through the exchange program STrade product. In
addition, there are other systems provided by brokers
— Exchange members. STrade — trading terminal
through which the broker clients is a member of
KASE, can transmit customer orders to buy or sell
traded on KASE financial instruments, using the
Internet. We can say that the market for e-exchange
trading is only beginning to emerge, the demand is
just beginning to take shape.
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